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2. That, togcther with, and in addition to, the monthly payments of principal and intercst puyable under the T
terms of the note secured hereby, he will pay to the Mortgapee, on the lirst day of each month until the said note |- 1 :
is fully paid, the folloxing sums: ?::; . ®
fal! An amount suflicient to provide the holder hereof with funds 1o pay the next mortpage insurance peemium if this instru- O)

rent and the note securéd hervby ate imsured, or a monthly charge (in licu of a morlpage insurance promium) i theyare |

held by the Secritary of Huusing and Urban Development, as fullows: ™

(I} If and s¢ long as said note of even date and this instrument ate insured of are reinsurad under the provisions of the = :
Naticnal Housing Act, an armount sufficient to accumulate in the hands of the holder cne (1) ronth privr to its due
date the annual morlgdge insurance premium, in urder to provide such holder with funds to pay such premium 1o the
Secretaty of Housing and Urban Development pursuant to the Netional Housinpg Act, as amended, andapplicable N “
Regulaticas thereunder, or :

(I1} If and so long as said n.te of even date and this instrument are held by the Secretary of Housing and  Urlan Dee o
veloprent, a monthly charge (in lien of a mortgage insurence prémium) which shall be in an amount equal to onc. : I\C
twelfth 1112} of cae-hall {4} per ceatum of the average cutstanding balance due on the note computed without taking !
into accounl delinquencies o prepayments, . : m(

{5} A sum egual 1o the ground reats, if any, next due. ples the premiums that will next become due and payable on policies
of fire and ¢ther hazard insurance covering the mongaped propeety, plus taxes and assessments next due on the morigaged o.
property {all as estireated by the Mortgagee) tess all sums already paid therefor divided by the number of months toelapse
before one (1) month pricr to the date when suech ground reats, prewiums, taxes, end assessments will become delinquent,
such sams to be held by Mortgagee in trust to pay said eround roents, prembums, taxes, and special assessmenis; and

{

{e? Al poyents mentioned in the two preceding subsecticas <f this parapraph and all payments 1o be made under the nole
secured hereby shall be added icgother snd the aggrepate amount theresf shall be paid by the Mortgagor cach month im a ' 4
single payment 1o be spplied by the Morgagee to the folloaing items in the order st fonh:

t1) premiure charges under the contract of insurance with the Secretary of Hiusing and Urtan Development, or menthly
charge {in liew of mortgage insurence prémium), as the case may be; I
(I1) taxes, special assessments, [ire and other hazard insutence pres

Tiums; : i

IS int=rest on the nole securcd hereby; and

(V) a=crtization of the principal of said note. V
Any deficiency in the amount «f any such zzgregzic monthly payment, sha!l unless made good by the Mortgager prior 1o . .
the due date of the next such pay—ent, constituie an event o default under this morntpage. The Morgagee may collect a 4

“1ate charge' ot to exceed Tourcentsedg )y for each doltar (31 of each payment more than fiftcen (15} days in arrcars to

cover the ¢alza expense involved in handling delinguent payments,

3. it tne totzl of payments made by the tfortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments zctually made by the Mortgagee for 1axes or assessments or insurance premiums, as the case may be. such =xcess. if the
loan is current, at the option of the Liortgagor, shall be credited on subsequent payments to be made by the Mortgzagor, or
refunded to the Martgsgor. If, however. the monthly payments made by the Martgagor under (b) of paragraph 2 preceding shall
£ot be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mostgayor shall pay to the Mortgagee any amount necessary to mazke up the deficiency, on or before the date when payment of
such taxss, assesSments, of insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee. in
acverdance with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby. the
leoctgagse shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of parazraph 2 herecf which the Licrtgagee has not become obligated to pay to the Secretary of

susing and Urkan Developmeat. and any balance remaining in the funds zccumulated under the provisions of (b} of parajraph

2 bzreaf. If there shall be a defzult under any of the provisions of this mortgage resulting in a public szle of the premises
covered hzrely. or if the proputy is othenwise acquired after default, the Mortgagee shall apply. at the time of the
ot of such proceedings, or at the time the property is otherwise acquited, the balance then remaining in the funds
nder {b) of paragraph 2 preceding. as a credit against the ameunt of principal then remaining unpaid under the
rote seccred Berely. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

£ That he will pay all taxes, assessments, waler rates, and other governmental or municipal charges, fines,
o1 izpositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pav
tke same: and that ke will premptly detiver the cofficial receipts therefor {o the Morigagee. If the Mortgagor fails
to make any paymests provided for in this section or any other payments for taxes. assessmeats, of the lixe, the
Mortgagee may pad the same, and all sums so paidshall bear interest at the rate set forth intke note secured hereby
f:om the date of such advence and shall be secured by this mortgage.

5. That he will keep the gremises in as good oider and condition as they are now and will not cozmit o1 per-

£it any waste theresd, rezsonable weer and tear excepted. F
6. That be will keep the improvemenls now existing or hereafter erected on the monigeged propeily insured as -

may be required from time to time by the Mesigagee against loss by fire and otker hazards, casualties aad conlin-
gerlcies in such accuats end for such periods as may be required by the Mortgagee and will pay proopily, when
due. any premiums on such insurance provision for payment of which has not been made hereinbefore. Al insur-
aace shall be camried in companies apptoved by the Morigagee and the policies and renewals theieof shall be held
by the Monpagee and have attzched thereto loss payable clauses in faver of and in forn acceptable to the Mort- :
gegre. Ia event of loss Morigage: will give immediate notice by mail to the Mortgagee, who may make proof of

loss if not made promptly by Mortgage:. and each insurance company concemed is hereby authonized and ditected

15 make paymeat for such loss directly to the Mortgagee instead of to the Morigagor and Mortgagee jointly. and the ‘
insurance proceeds. o any part theseof. may be applied by the Mortgagee at its cptien either to the reduction of ;
ke indeticdness hereby secuied o to the restoration or repain of the property damaged. In event of foreclosure of
this mxilgage o other transfer of title to 1he Mortgaged property in extinguishment of the indebiedness secured
tereby, all right, title and interest of the Morigager in and to any insurance policies then in force shall pass to
tke purchaser €1 granlee.

7. That ke hereby assigns all the rents, issues, ana profits of the mortgaged promises from and after any de-
fault hezeunder, and should legal proceedings be instituted pursuvani to this instrument, then the Mortgagee shall
bave the right to have & receiver appointed of the eats, issues, and piofiis, who, after deducting allcflarges a.::d
expenses alterding such proceedings and the execution of his trust as receiver. shall apply the :osidue of the .
rents. issces, and profits. towsrd the payment of the debt secured hereby. .

% That if the premises, or any part thereof, be conderned under any power of enineat domain, or acquired for o
a public use, the damages, picceeds, and the consideration for such acquisitian, to the extent of the full amount of }3

o
o
<

indebledness upoa this morgage, and the note secured hereby re:aining unpaid, ate heichyassigned ?)' the Marigago: i
to the Msdgagee aad shall be paid fo:thwith to the Martgagee to be applied by it on account of the indebtedness se-
cuzed heieby, whether due or not.

N



