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This instrument was prepared by:

P. 0. Box 1268° GRY vy oo g o John G. Cheros
Greenville, S.C. 29602 TEe
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20 MORTHGAGE e 1316 1880

(Renogdglﬂh‘ple Rate Mortgage)

‘THIS MORTGAGE is made this ... 19th .. dayof.S€Rba......... 19..80.... between the Mortgagor,
....Premiex Investment COr s LG, o (hercin “Bortower™),
and the Mortgagee, ... EIRELITY FEDERAL SAVINGS AND LOANASSOCIATION . ... a corporation

organized and existing under the Jaws of ihe United States whose address is . 101 EAST WASHINGTON STREET,
................................... (herein “Lender”).

Wieress, Borrower s indebted to Lender in the principal sum of Sixty-Four. Thousand Six Hundred

Dollars, which indebiedness is evidenced by Borrower's note date . September. 19,.1980.. ... therein “'Note™)
which is atnached hereto as Exhibit “A,” the terms of which are incorporated herein by refezence (including any and all
renewals, extensions, rencgotiations and’or modifications of the original Note), providing for monthly installments of
principal and interest, with the balance of the indebtedness, il not sooner paid, due and payable on

....November.1,..2010....... ;

To Secrre to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the payvment
of all other sums, with interest thercon, advanced in accordance herewith to protect the security of this Morigage, and the
peiformance of the covenants and agreements of Borrower herein contained, and (b) the repayment ol any future
advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein “Futwre
Advances”), Borrower does hereby mortgage, grant and convey (o Lender and Lender's successors and assigns the
following described property located in the County of ... Greenville. .......... State of South Carolina:

All that certain piece, parcel or lot of land situate, lying and
being in the County of Greenville, State of South Carolina, being
shown as Lot 222 on plat of Canebrake II, which plat is recorded

in Plat Book 7 C, at page 41, and having such courses and distances
as will appear by reference to said plat.

Being the same property conveyed unto the Mortgagor herein by deed
of College Properties, Inc., recorded April 1, 1980, in Deed Book
1123, at page 165.

In addition to and together with the monthly payments of principal
and interest under- the terms of the Note secured hereby, the Mortgagor
promises to pay to the Mortgagee a monthly premium necessary to
carry private mortgage guaranty insurance until the principal balance
reaches 80% of the original sales price or appraisal, whichever is
less. The estimated monthly premium for the first nine years will

be .02% of the original amount of the loan. The estimated monthly
premium for each year thereafter will be .0l% of the original
principal balance of this loan. The Mortgagee may advance this
premium and collect it as part of the debt secured by the mortgage

if the Mortgagor fails to pay it. o
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T HIAve axp 1o Holp unto Lender and Londer's successors and assigns. foravet. together with all the improve-
menis now or hetealier erected on the propeny. and ali easements, rights, appurtenances, rents, rovaltics, mingral, oil
and gas tights and profits, water, water rights, and watas stock, andallfixrures now or hereafier attached tothe propetty.,
all of which, including replacements and additions thercie, shall be deemed 1o be and remain a part of the property
conered by this Moirgage; and all of the foregoing. together with said property (o1 the leaschold cuiate if this Morigage is
on a leaschold) are herein referted (o as the “Propeaty™.

-3 Bortower corenants that Bortower is lawfully scised of the ostate hereby conveyed and has the right to mongage.
. grant and comvey the Propetty, that the Propeity is unc ncumbxied, and ihat Bostowser will warrantand defend generally
"

2 the title to the Propaty against all daims and demands. subject toany declarations. easements of restrictions listed ina
3 schedule of exceptions to coverage in any title insurance policy insuring Lenda's interest in the Properis,
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