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NOTE .

(Renegotiable Rate Note)
§ 64,600.00 Greenville . South Carolin
__ September 19 1580

FOR VALUF RECEIVED, dhe undersigned (“Bortower™) promise (s) to pay HIDELITY FEDERAL
SAVINGS AND LOAN ASSOCIATION, GREENVILLE, SOUTH CAROLINA o1 g1dur, the prindipal sum of Sixty-Four
Thousand Six Hundred & No/100= Dollars, with intereston the unpaid principal batance from the date of this
Note at the Oniginal Interest Rate of ._10_-5—])('1(('1![ per annum untilDec e 1, 1983 (end of “Initial
Loan Term”). Principal and inwrest shatl be pavable at Fidelity Federal Savings and
i i zi ot such other place as the Note Holder may designate, inequal
consecutive monthly instatlments of Six Hundred Nine and 11/100--+-=-====--
Dollars ($ £09,.11 ), on the livst day of cach month beginning Dec . ] 980, enul
the first day of December __.19_83 (end ol “Inital Loan Term™)., on which date the entive balance of
principal, interest and all other indebtedness owed by Bonower to the Note Holder. if any, shall be due and payable.
At the end of the Initial Loan Term and on the same day _three calendar vears from the end of each
Renewal Loan Term thereafier, this Note shall be automatically renewed in accordance with the covenants and
conditions st forth in this Note and subject Mortgage, until the entire indebtedness evidenced by this Noteispaid in
full. ‘The Bomrower shall have the right to extend this Now for _INE Renewal Loan Tems of
vears each at a Renewal Tnterest Rate 1o be determined by the Note Holder and disclosed to the Borrower
at least ninety (90) days prior to the last dav of the Initial Loan Term or Renewzl Loan Tam, except for the final
Renewal Loan Ferm (“Notice Period For Renewal ™), in accordance with the provisions hereof.
This Note 15 subject to the [ollowing provisions:
1. The interest rate for each sucressive Renewal Loan Termn shall be determined by increasing or
decreasing the interest rate on the preceeding Loan Tam by the difference between the National
Average Mongage Rate Index For All Major Lenders C'Index”), most recently announed or
published ptior to ninety days preceeding the commencement of a successive Renewal Loan Ternm,
and the Original Index Rate on the date of closing, Provided, however, Te %en;;wal Interest Rate for
a successive Loan Term shall not be indeased or deareased more than _'_Q..°_.p(‘l’(ﬂll from
the intcrest rate in effect during the previous Loan Term nor more than five percent from the
Original Interest Rate set torth hereinabove.
2. Monthly mortgage principal and interest payments for cach Renewal Loan Tam shall be
determined as the amount necessary to amortire the outstanding balance of the indebtedness due at
the beginning of such term ever the semainder of the morigage term at the Renewal Interest Rate
determined for such Renewal Loan Term.
3. Atleast ninety (90) davs prior 1o the end of the Initial Loan Term or Renewal Loan Term, except
for the Final Renewal Loan Term. the Borzower shall be advised by Renewal Notice of the Renewal
Interest Rate and monthly mongage payment which shall be in effect lor the aext Renewal Loan
Term in the event the Bonower clects 1o extend the Note. Unless the Boirower 1epavs the
indebtedness due at or prior to the end of any term during which such Renewal Notice isgiven. the
Note shall be automatically extended at the Renewal Interest Rate for a successive Renewal Loan
Ferm, but not bevond the end of the tast Renewat Loan Term provided for herein.
4. Borrower may prepay the principal amount owstanding in whole o1 in pari. The Note Holder
may requite that any partial prepaymemts (i) be made on the date monthly installments aredueand
(ii) be in the amount of that partof one or more monthly mstallments which would beapplicable to
principal. Any partial prepayment shall be applied against the principal amount outstanding and e e meree
shall not postpone the due date of any subsequent monthly installiment or change the amount of -
such installments, unless the Note Holder shall otherwise agree in writing. 3
5. If any monthly installment under this Note isnotpaid when duecand remains unpaid after adaze E
specilied by a notice to Borrower. the entite principal amount ontstanding and acauad interest P
thercon shall at once become due and pavable at the option of the Note Holder. The date pecilicd )
shall net be less than thiney (30 davs from the date such notice is mailad. The Note Holder may
exercise thisoption toaccelerate during any defauleby Bortower regaidiess of any pnior forbearanse.
If suit is brought 1o collect this Note, the Note Holder shallbeentided to collectall reasonable costs
and expenises of suit, induding. but not limited 10, ressrnuble atwomey’s fos.
6. Borrower shall pay to the Noie Holda a ate charge of five (3%) porceat of any monthly
installment not reccived by the Note Holder within [ifteen (13) days after the installment is due.
7. Presentment, notice of dishonor. and protest e heteby wained by all makers, suretics,
guarantors and endorsers hereof. This Note shall be the joint and several obligauon ol all makers.
suretics. guarantors and endorscrs. and shall be binding upon them and their successorsand assigns. .
8. Anyvnntice 0 Borrower provided for in this Note shall be given by mailing suc b notice addressed :
0 Bomower at the Property Addicss stated below. or o such other address as Borrower may
designate by notice tothe Note Holder. Any notice tothe Note Holder <hall be givenby mailing such
notice to the Note ilolder ar the addres stated in the first parageaph of this Xote, o1 atsuch othar
address as may have been designated by notice w Bornrower.
9. Ihe indebredness (videnced by this Note is wouted by a Rencgotiable Rate Mortgage with
attached rider (" Morgage bof cven date, with wrm ending Nov, 1, 10 andreference
is made to aid Mortgage for additional rights us o accelaation of the indebtadnes o idenced by -
shis Noie, for defininons of rms, covenanis and conditions applicable to this Note.

PREMIER INVESTMENT €0., INC.
/ :
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Lot 222, Valley Forge Dr. By
Greer, S. C. 29651 -

Pregarts Address Alonzo , individually
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