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Tender's written agreement or applicable law. Borrower shall pay the amount of all ROIgage insurance premiums in the ¥
manner provided under paragraph 2 hereof. ’

Any amounts disbursed by Leader pursuant to this paragraph 7. with interest thereon, shalt become additional
indebedntss of Borreaer secured by this Mongage. Unless Borrower and | ender agree o other terms of payment, such
amounts shall be pavable upon notice from I ender 1o Borrower requesting pavrwnt thereof. and shall bear interest from the

r date of disburscment at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts <hall bear interest at the highest rate
permissible under applicable law. Nothing contained in this parazraph 7 <hall require 1.ender to incur any expense or take
any action hereunder.

8. Inspection. I.ender may make or cause to be made reasonahle entrics upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cauce therefor related to Lender’s
interest in the Property,

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in copnection with any
vondemnation or other taking of the Propenty. or part thereof, or for vonveyance in licu of cordemnation. are herehy assigned
and shall be paid to Tender.

In the event of a total taking of the Property. the procecds <hall be applicd to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. 1In the event of a partial taking of the Property, unless Borrower and [ender
otherwise agree in wiiting. there shall be applied to the sums secured by this Mortgage <uch proportion of the proceeds
as is equal to that proportion which the amount of the sums <ecured by this Morgage immediately prior to the date of .
taking bears to the fair market value of the Property immediately prior to the date of taking. with the halance of the proceeds
paid to Borrower. P

I the Property is abandoncd by Borrower. or if. afier notice by Lender to Borrower that the condemaor offers to make
an award or settle a claim for damages, Borrower fails to respord to Lender within 30 davs after the date such notice is
mailed. Lender is authorized fo collect and apply the proceeds. at Lenders option. either to restoration or repair of the
Property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwite agree in writing. any such application of proceeds ta principal shall not extend
or postpene the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such installments.

10. Borroner Not Released. Fxtension of the time for payment or modification of amertizaticn of the sums secured
by this Mortgage granted by Tender 1o anv <uccessor in interest of Borrower <hall not operate to release. in any manmer,
the Liability of the original Borrower and Botrower's successors in interest. Tender shalf not be required to commence
proceedings against such successor or refuse to entend time for payment or othersise modify amertization of the sums
sevured by this Mongage by reason of any demand made by the original Borrower and Borcower's successers in interest.

1. Forbearance by Lendec Not a Wairer. Any forbearance by Iender in exercising any right or remedy hereunder. or
otherwise afforded by applicabls law. shall not he a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of 1aves oF other licns or charges by Leader shall not be a waiver of Lender's :
right 10 accelerate the materity of the indebtedness cecured by this Mortzage.

12. Remedies Comulative. AN remedies provided in this Mortgaze are distinet and cumulative to any other right or
remedy under this Mortgage or afferded by Jaw or equity. and may he exvercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to, the respective suecessors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof Al coverants and agreements of Borrower shall be joint and several.
The captions and headings of the parzgraphs of this Mortgage are for convenience only and are not to be used 1o
interpret or define the provisions hereof.

4. Noftice. Except for any notice required under applicat!e law to be given in another manner. () any notice (o
Borrower provided for in this Moertgage shall be given by mailing such natice by certified mail addressed 10 Borrower at
the Property Address or at sich osher address as Borrower may designate by notice to Lender as provided herein. and
(b} 2ny notice 10 Lender shall be given by certified mail. return receipt requested. to 1ender's address stated herein or to
such other address as Lender may designate by notice to Borcower as provided hercin. Any notice provided for in this
Mertgage shall be deemed to have been given to Borrower or | eader when given in the manner designated herein.

15, Severability. In the event that any provision er claue of this Mongage or the Nete conflicts with applicable law, :
such conilict <hall not affect other provisions of this Merfgage or the Nete which can by given effect without the con- :
flicting pronision. and ta this end the provicions of the Mortgage and the Note are declared to be <cverable,

16. Borrower's Copy. Borrower shall b furnished a confermed copy of the Note and of thic Mortgage at the time

oo .

of exvecution or after recordation hereof. i
17. Transfes of the Property: Assumption. If ali or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior aritten consent. excluding (ad the creativn of a lien or encumbrance subordinate to I

this Morigage. (b) the crection of a purchase money wcurity interest for houschold appharces, €2) a transfer by devise.
decent or by opcration of law vpon the dezth of a joint tenant of {d) the graat of any feaschold inferest of three vears or kess
B0t cORialning an oplion 1o purchate, Lender may, at I enders option. declzre all the sums secured by this Merfpage 10 be
immediziely due and payveble. Tender shall has waived such opLion to zocelerate i pricr 1o the <ale or transfer. Lender
znd the person to whem the Properiy 15 to be sold or trensferred reach zgreement in writing that the credit of such person
is satisfactory to Lender and rhat the interest pavable on the sums secured by this Mortzege shall be at such rawe ac Lender
shzll reqoest. I Lender has waived the option to accelerste provided in this paragraph 17, and if Borrower’s successor in
interest has executed a written assemption agreement accepied in w riting by [ ender. Lender shall release Borrower from all
ebligztions under this Merigage and the Nete.

If Lender evercices such opion to accelerate, Lender shall mail Borrower netice of acceleration in accordance with
paragrzph M bereof. Such notice <hall provide a posiod of oot less than 30 dayvs from the date the notice #s mailed within .
which Borrower may pay the sums declared due. If Borrower faik to pay sich sums prior to the evpiration of such periad.

Leader may. without further potee o7 demand on Borroaer. invele any remedics permitted by parsgraph 18 hereof.

NON-UNIEORY CorENanTs. Borrower 2od Lender further covenant and agree as follows:

I8. Acceleration: Remedivs. Fueepl a< provided in paragraph 17 hereof. upon Borrowers breach of any covenant
or azreement of Borrower in this Mortgaze, including the corvenants to pad hen due any sums secured by this Morfgzage,
Lender prior to acceleration shall mail nolice to Borrower 2« provided in paragraph 14 hereof specifying: (1) the breach:
(2) the action required to cure such beeach: 13) 2 date. not less than 30 days from the date the notice is maited 10 Borrower,
by which such breach munt be cured: and (f) that failure (o <ure such breach on or before the dafe wpecified in the notice i
ma) resull in acceleration of the sums secured by this Morigage. foreclonure by judicial proceeding and <ale of the Properts.
The notice shall further inform Borrower of the rizhl to reinstate after accelesation and the rizhi to assert in the forechosure
proceeding the non-evistence of a default or any other defeace of Borromer to acceleration and foreclasure. If the breach
is 0ol cuced on or before the date specified in the notice. ender at 1 enders option may declare ail of the sums secured b
this Muorigaze to be immediately doe and payable without further demand and may forechose thin Mortgagze by judicial
proceeding. Fender <hall be enlitled to collect in such procecding all expenses of forccdosure, induding. but not limited to.
rexsonable aitorner’s fecs. and costs of documenlary evidence. aletrats and fitle reports, all of which <hall be additional sunn
«cored by this Mortgage.

19. Borrower’s Right to Reincate, Notaithstanding fender’s avockisnon of the sums swecured by this Mortgage,
Berroaer shalt have the night g0 have any piovead:ngs begun by Tender to caforce this Mortgage diccontinued at any rime
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