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. 001916 #2918
NOTE
(Rencgotiable Rate Note)
3 67,950.00 Greenville . South Caolina
September 19 1980 ) ;

FOR VALUE RECEIVED, the undesigned ("Bortower™) promise (s) o pay FIDELITY FEDERAL : “

SAVINGS AND LOAN ASSOCIATION, GREENVILLE, SOUTH CAROLINA | o1 order, the principal sum ofSixtySeven

Thousand Nine Hundred Fifty =--=Dollas, with interest on the unpaid principal batance from the date of this =
Note at the Original Inwrest Rate of 10, 875 percent pet anhum untl. Dec -_L_lﬁ dond of “Initial

Loan Term™). Principal and intest shall be pavable at Fidelity Federal Savings and T.oan O\

_— Association _ o1 such other place asthe Note Holder may designate, in cquzl i
consecutive monthly installmens of Six Hundred Forty-Three and 74%2 100----~- O-

Dollars ($ 643, 27 b, on the first day of each month beginning Dec ¢« , 19 ,until )
the firstdavof " Dec JU I 19_83 _(end of “Initial Loan Term™), on which date the entire balanceof _ ; Y
principal, interest and all other indebtedness owed by Bonower to the Note Holder, il any, shall be due and payable.
At the end of the Initial Loan Term and on the same day three calendar years from the end of each
Renewal Loan Term thereafter, this Note shall be auwtomatically rencwed in accordance with the covenants and
conditions st forth in this Note and subject Morigage, until the entire indeptedness evidenced by this Note is paidin .
full. The Bortower shall have the right 10 extend this Note for _D1NE€ Rencwal Loan Terms of :
vears cach at a Renewal Interest Rate to be determined by the Note Holder and disclosed to the Bortower

at least ninety (90) days prior to the last day of the Initial Loan Term or Renewal Loan Term, except for the final
Renewal Loan Term (Notice Period For Renewal™), in accordance with the provisions hereof.

This Note is subject to the {ollowing provisions:

Y. “The interest rate for each successive Renewal Loan Tem shall be derermined by incrcasing or

decreasing the intezest rate on the preceeding Loan Term by the difference between the National

Avarage Mongage Rate Index For All Major Lenders (Clndex™), most recently announced o1

published prior to ninety days preceeding the commencement of a successive Renewal Eoan Term,

and the Original Index Rate on the date of closing. Provided. howerer, ltlt' lg%)g\s‘al Interest Rate for

LoV

a successive Loan Termshall notbe inczeased ot decreased more than percent from
the interest 1ate in dflect during the previous Loan Term nor more than five percemt from the :
Original Interest Rate set forth hereinabove. ;

2. AMgnthly mongage principal and interest pasments for each Renewal Loan Term shall be
determined as the amount necessary to amortize the outstanding hatance of the indebtedness due at
the beginning of such term over the remainder of the mortgage tevm at the Renewal Interest Rate
determined lor such Renewal Loan Tenm.

3. Atlcast ninety (90) days prior to the end of the Iniial Loan Termor Renewal Loan Term. except
for the Final Renewal Loan Term. the Borrower shall be advised by Renewal Notice of the Renewal
interest Rate and monthly morigage pasment which shall be in ellect for the next Renewal Loan
Term in the exent the Boirower eleais to extend the Note. Unless the Borrower repays the
indcbtedness due at or prior o the end of any term during which such Renewal Notice is given. the
Note shall be automatically extended at the Renewal Interest Rate for a successive Renewal Loan
Tenm. but not bevond the end of the last Renewal Loan Tem provided for herein.

3. Borrower may prepay the principal amount outstanding in whole o1 in pait. The Note Holder
may require that any partial prepayments (i) be made on the date monthly installmenis are dueand
(i1} be in the amount of that past of one o1 mote monthlvinsiallments which would be applicableto
principal. Any partial prepayment shall be applied against the princpal amount outstanding and
shall not postpone the due date of any subsequent monthly installment o1 change the amount of
such installments. unless the Note Holder shall othetwise agree in wiiling.

5. I any monthly instattment under this Note isnot paid when due and remains unpaid aleer adaie ]
specified by a notice 10 Bortower. the cntire principal amount outstanding and accrued interest : :
thercon shall at once become due and payable at the option of the Now Holder. The date specilied
shall not be less than thirty £30) days from the date such nouce is mailed. The Note Holder may
exeicise thisoption woaccelaateduring any default by Borrowa regardles of any prior forbaarance.
If suit is brought to collect this Note. the Note Holda shall be eniitled 1o collectall rcasnnable costs
and expenses of suit, including. but not limited to. reasonable atomey’s fees.

6. Bortower shall pay to the Note Holda a late chage of five (3%) percent of any monthh
installment not receined by the Note Holdar within fifwen (133 davs after the installment is duc.
7. Preseniment, notice of dishonor, and progest are hereby waived W all makers, suretes,
guarantors and endorsas hereof. This Note shall be the jointand sveral obligation of all makers.
surctics. guarantors andendorsrs, and all be binding upon tham and their successors and assigns.
& Any notice 1o Borrower provided for in this Xote <hall be given by mailing such notice addicssed
10 Bommowa at the Proparty Address stated below. or o such other addicss a5 Borjower mav
designate by notice to the Note Holder. Any notice to the Note Holder <hall be given by mailing such
notice 10 the Note Holder at the addicss stated in the first patagraph of this Note, or at such other
addicss as may have bren designated by notice 10 Bonower.

9. The indebiedness evidenced by this Note is sccured In a Re negiable Rate Morigage with
anached rider (" Mortgage ) of caendate, with terme nding. X0\ candreference
35 made 10 said Mortgage for additional rights as o acceleration of the indebradness evidenced by -
this Note, for definitions of teims. corenants and comditions apyicable to this Nete.

PREMIER INVESTMENT CO., INC.

I Lot 210, Hudson Farm Road B
Greer, S. C. 29605
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