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{ender's written agreement of applivable law, Borrower shall pay the amount of all morigage insurance premivms in the F
manng¢r provided under paragraph 2 hereof. i
Any amounts disbursed by Lender pursnant to this paragraph 7. with interest thereon, shall become additional

indehedness of Borrower secured by this Mongage. Unless Borrower and fender agree to other terms of payment. such .
amounts shall be payable upon notice from Fender o Borrower requesting paveent thereof, and shall bear interest from the

date of dishursement at the rate payable from time to time on owstanding principat under the Note unless payment of iy
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate m

permissible under applicable faw. Nothing contained in this paragraph 7 shall require Tender 10 incur any expense or take .
any action hereunder.

8. Inspection. Ie¢nder may make or cause to be made reasonable entries upon and inspetions of the Property. provided
that [ender shall give Borcower notice prior to any such inspection specifying reasonable cause therefor related to [ ender’s
interest in the Property.

9. Condemnation. The proveeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Praperty. or part thereof. or for conveyance in lieu of condemnation, are herehy assigned
and shalt be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property, unless Borcower and Lender
otheewise agree in writing. there shall be applied to the sums secured by this Moertgage such proportion of the procecds
as is equal to that proportion which the amount of the sums <ecured by this Morfgage immediately prior ta the date of :
1aking bears to the fair market value of the Property immediztely prior to the date of raking. with the balance of the proceeds :
paid to Borrower.

1f the Property is abandened by Borcouer, or if. after notice by Lender to Rorrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to 1ender within 30 days after the date such notice is i
mailed, Lender is authorized to collect and apply the proceeds. at Lender’s option, cither to restoration or repair of the “
Pioperty or to the sums secured by this Morlgage. i

Unless Eender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend i
or pastpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amount of :
such instaliments.

10. Borrower Nof Released. Fatension of the time for payment of madification of amortization of the sums secured
by this Mortgage granted by Lender to any suceessor in interest of Borrower <hall not operate to release. in any manner,
the Liabitity of the original Borrower and Borrower's successors in interest. Tender shall not b required to commence
proceedings against such suceessor or refuse to extend time for pavment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not 2 Wairer. Any forbearance by Tender in exeraising any rizght or remedy hereunder. or
otherwise alforded by applicable law. shall not b a waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance or the payment of txnes or other Jiens or charges by Lender shall not be @ waiver of Tender's
right 1o accelerate the maturity of the indebtedness <gcured by this Mortgage.

12. Remedies Cumulative. Al remedies provided in this Mortgage are distind and cumulative to any other right or
remedy under this Morrgage or afforded by Taw or 2quity, and may iv crerciced concurrently. independeatly or successively.

13. Soccessors and Assipns Bound: Joint and Several Liabilin: Captions. The covenanis and agreements herein
contained sha'l bind. ard the rights Fereunder shall Inore (o, the respective suatessoss and aswsizgns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shalt be joint and several.
The captions and headings of the paragraphe of this Mortpage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable faw to be given in another manner, (a) any notice to
Borrower provided for in this Morigage shall be given by maifing such notice by certified mail addressed to Borrower at
the Property Address er at such other address as Borrower may designate by notice to Lender as provided herein. and
(b) any notice to Lender shall be given by certified mail. retura receipt requested. to lender’s addiess stated herein or 10
such other 2ddress as Lender may desiznate by notice to Borroner as provided kerein. Any notice provided for in this
Morigage shall be deemed 10 have been given 1o Borrower or i ender when given in the manner designated herein.

15. Uniform Morgage: Governing Law: Severabilits. Fhis form of mergage combines uaiferm covenants for national
use and non-uniform covenants with limited variziions by jurialiction to constitule 2 umform securily instrument covering
real property. This Morigage chall be gaverned by the faw of the juriudiction in which the Property is lecated. In the
event that any provision or clause of this Morigage of the Note condlicts with applicable law. such conflict shall not affect
other pronisions of this Mortgage or the Note which can be given effect without the conflicting providien. and to this
end the provisions of the Mengage and the Neote are Jdeclared to ke severable

16. Bomower's Copy. Borrower shall be furniched a conformed copy of the Note and of this Mortgage at the time
of evecution or after recordation hereof.

17. Traosfer of the Properts: Assumption. If all or any part of the Propeity o7 2n interest theeein is sold or transferred : B
by Borrower without Lender’s prior writien consent, evcluding () the creation of 2 lien of encumbrance subordinate to o
this Mortgage. () the creztion of a purchase mopey <ccurily inlerest for houschold appliances, () a transfer by devise. "
descent of by operztion of law upon the Jeath of a joint tenant of (i the grant of any leaschold interest of three years o7 fess
not containing an opiion o purchase, Leader may, 2t Lender's option. Jeclare all the sums secured by this Moentgage to be
immediately due and payzbic. Tender shall have waived such oplion fo scceleraic if, prio7 1o the sale or trensfer. Lender
and the petson to whom the Propenty is to be sold or transfeered rezch agrezment in writing that the credit of such person
is satisfactory 1o [ ender and that the interedt paysblc on the sums woured by this Mortgage shall be at such rate as 1.ender
shall request. I 1 ender has waived the epiion to accelerate pronidad in this peragraph 17, and if Borrower's sucoessor in
interest has executed 2 writien assempiion zgreement accepied in wiiling by I ender. Leader <hall release Borroaer from all
obligations unde s this Mortgage and the Nowe.

If Lender exercises such option (o accelerate. §eader <hall mail Borower notice of zocelerstion in accordance with
peragrzph 14 hereof. Such notice shall provide a period of noi fess than 30 days from the dztc the potice s maited within N
which Borreaer may pay the sums declzred due. 1M Borroasy fails 1o pav such srms prioe to the evpiration of such poiiod. ';-
Iender may. without further notice of Jemand on Berroaer. invoke any remedies permetted by paragraph 18 hereofl

l
!

o Usiroryt Coresanes. Borrower and Lender fusther covenant and agree as follows:

18. Acceleration: Remedies. Eacept a< provided in parazraph 17 hescof. upon Borrower's breach of any covenant
or agreemenl of Borrower in this Morigaze. including the corenanls fo pas whea due any sums securcd by this Morigage,
I.ender prior to acceleration shall mail notice fo Borrower a pruvided in paragraph 14 hereof specifyings (1) the breach:
12) the action rtquired to cure such breach: (3) 2 date. not Less than 30 days from the date the notice is mailed to Borrower,
by which such breach mut be cured: and t4) 1hat failuse To curc such breach on or bufore the date pecified in the nolice )
ma; resultin acceleration of the wwas «ecured by this Mortgage. foreclsure by judicizl proceeding and <ale of the Properiy.

Fhe notice ~hall further inform Borrowes of the right to reinstate aftcr acceleration and the righl (o ax<erl in the foreclosure

-

procecding the non-eritence of a default or any uvther defence of Borrower 1o acceleration and furectaure. 1T the breach o
is not cuscd on or before the date pecified in the nofice. I ender at 1ender’s option may declare 21l of the cume ~ecured by ) 2
this Morgaze 1o be immicdiately due and payable without further demand and may forecdoe this Mortgage by judicial {L}
proceeding. 1 ender <hall be entitled fo collect in such proceeding all expenses of forecknure. inciuding. but not limited to. o~
reasonable altorney’s fecs, and conts of documentary o idence. abstrats and titke reposts, 2il of which <hall be sdditional sums ™

<t

cecured by this Mortgaze.
19. Borrower's Rizht to Reimfate, Noiwahstanding ender's zooclerston of the sems sovured by this Mortgage.

Borroaer <hall have the right 1o hne amy procecd:ags hegan by Tonder 1o coforce ths Monigege discenninud at any ime
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