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I eader’s written agreement or applicable law. Borrower shall pay the amount of all montgage insurance premiums in the *
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, shall become additional =
indchredntss of Borrower secured by this Mortgage, Unless Borrower and Lender agree to other terms of payment, such -

[ amounts shall be pavable upon notice from [ eader to Borrower requesting payvmeent thereof, and <hall hear interest from the ;
date of disbursement at the rate payable from time to time on outstanding princips) under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event «uch amounts shall bear interest at the highest rate :
permissible under applicable 1aw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. ’ “

8. Inspection. Lender may make or cause ta be made reasonahle entrics upon and inspections of the Property, provided e
that Lender shall give Borrower notice prier to any such inspection specifying reasonable cause therefor refated 1o Tender's el}
interest in the Property.

9. Condemnation. The proceeds of any anard or claim for damages, direct or consequential. in connection with any - Ohe
condemnation or other 1aking of the Property, or part thereof, or for coavevance in licu of condemnation, are herchy assigned i
and shall be paid to Lender. -

In the cvent of a tofal taking of the Properly. the provecds shall be applicd 1o the sums secured by this Mortgage. : )
with the excess. if any, paid to Borrower. In the ¢vent of a partial 1zhing of the Propenty, unless Borrower and Lender ' b oaesAd

ortherwise agree in writing. there shail be applied to the sums secured by this Mortzage such proportion of the proveeds
as is equal to that propontion which the amount of the sums secured by this Mortgage immediately prior w the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the procecds
paid to Borrower.

I{ the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers 1o make
an award or seitle a claim for damages. Borrower fails to respond to I ender within 30 davs after the date such notice is
maifed. Lender is authorized to collect and apply the proceeds. at Lenders option. either te restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not evtend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or c¢hange the amount of
such installments.

10. Borrower Not Released. Fxtension of the time for pavment or modification of amortization of the sums secured
by this Marigage granted by Lender to any successor in interest of Borrower <hall not operate to refease, in any manner.
the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence
proceedings againat such successor of refuse to extend time (or pavment or otheraise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's sucodssors in interast.

11. Forbearance by Lender Not a Waiver. Anyv forbearance by 1 eader in exercicing any right or remedy heccunder. or
otherwise afforded by applicable law, shall not he a waiver of or preciude the evercise of any such right or remedy
The procurement of insurance of the payment of taves or other Fens or charges by 1ender <hall not be 3 waiver of Lender's
rizht to accelerate the maturiiy of the indebtedness <ccured by this Mortgage.

12. Remedies Comulative. All remedies provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by taw or equity. and may be exercised voncurrently, independently or suecessively. ‘

1X. Sweccessors and Assigns Bound; Joint and Several iiability: Captions. The covenants and agreements herein :
contained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Moengage are for convenience only zrd are pot to te used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designste by notice 1o Leader as provided herein. and
() any notice to Lender chzH be given by certified mail. return receipt requested. to Lender's address stared heren orf to
such other address as Lender mav designate By netice to Borroaer as provided herein, Any notice provided for in this
Mortgage shall be deemed to have been given to Borrowner or [ender when given in the manner desigeated herein.

15. Severability. In the event that any provision or clause of this Morigage or the Note conflicts with applicable law,
such conflict shall net affect other provisions of this Mortgage or the Note which can be given cffect without the con-
flicting provision. and to this end the provisions of the Moengage arnd the Neote are Jeclared to be severable. i

16. Borrower’s Copy. Borrower <hall be furnished a cenfermed copy of the Notwe and of this Mertgage at the time . ’
of execution or after recordation kereef. :

17. Transfer of the Propery: Assumption. If all oz any part of the Property or an interest therein s sold or transferred ' i
by Borrower without Leader™s prior written consent. excluding (a) the creztion of a lien or encumbiance subvrdinate to : 2
this Moitgage, (b) the creation of a purchawe moncy weurity interest for hoswehold appliances, 7o) a rransfer by devise, :
descent or by operation of law upon the death of a joint tenant or () the grant of any keasehold interest of three viars of Iess
ot containing an option (o purchese. Leader mayv. at lender’s option. declare all the sums <ecured by this Marzage to be
immediztely due and payable. Tender shall have waned such option 10 aocclerate if. prior to the «ale or transfer. Tender
2nd the person to whom the Propesty 1s to be sold or transferred reach agroement in writing that the credit of suwch person
is satisfactory to [ ender and thar the interest payable on the sems secured by this Mortgage shall be at such rate ac Lender
shall request. I 1 ender has waived the option to acce'erate providad in this paragraph 17, and if Borrower's sueessser in
interest has exéculed a written assumplion agreement aceepted in writing by 1 ender. Lender shall release Borrower from all
obligations under this Mortgage and the Noge.

If Lender ercrcises sich option 1o accelerzte. fender <hall mail Borroace notice of acecleration in acoordance with
paragraph 14 kercof. Such notice <hall provide a period of nod less than 30 days from the date the notice is mat'ed 4ishin .
which Borroaer may pay the sums declared due. 1f Bosrower fails to pay such <ums prios to the exvpiration of sich period,

Lender may. witheut further notice of Jemand on Borrower insobe any remedies pormitred by paragraph 15 hereof.

NoN-Uxpporv Corexanrs. Borrower and Leoder further covenand zrd agree as follows:
18. Acceieration: Remedics. Excepl an provided in paragraph 17 herenf, upon Borromer™s breach of any covenant
or agceement of Borrower in this Mortgaze. including the corvenants fo pay when due any sums <ecured by this Morfaage.
Lender prior to acceleration shafl mail notice 1o Borrower a~ provided in parazraph 14 hereof <pecifsing: (1) the breach:
12) the aciton required to cure such breach: 13) a date. not less than 30 days from the date the police s maiked 1o Borruner,
by which such breach must be cured: and ¢4) that failure to cure such breach on or before the date <pecifhied in the nolice B
may sesult in acceleration of the sums secured by this Morrgaze. foredowre by judicial proceeding and <z2le of the Properts.
I'he notice shall furthers inform Borrower of the right to reinstate aftes accederation and the rizght to a<<ent in the foreddosure
proceeding the non-existence of a defaull or any other defemse of Barrower to accelaation and forechinure. If she breach
i« nol cured on or before the date specified in the notice, Lender at T onder’s option may declare all of the sums <ecured by
this« Margage to be immidiatcly due and parable without further domand and may foreddine thin Mortgaze by judicial J
proceedinz. Lender <hall be entitled to collect in such procceding all expemes of foreclosure. including, but not limited o,
reasonable attorney’s fees. and conds of documentary evidence, abetradis and fitke reports, alk of which <hall be additional cum.
secured by this Mortzaze. .
19. Borrowers Rizht to Reindate, Notwithaanding Leader’s aceelerstion of the sems secured by this Maripage,
Borroacr shall have the night 1o have amy provesd:ngs begun by Lender to enforee tha Morigege dicontinued 3t 2ny time
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