a00: 1316 21970
NOTE

(Renegotiable Rate Note)

S 75,000.00 Greenville , South Catolinag
_  September 19, 19.80

FOR VALUE RFCEIVED., the undersigned (“Borrower”) promise (s o pay _FDELITY FEDERAL
SAVINGS AND LS)A.\' ASSOCIATION, GREENVILLE, SOUTH CAROLINA | o order, the principal sum of _
_ngeﬁnxyﬁhve_ThQuaand_ I)O“:llé‘. with interest on theunpaid principal batance from the dateof this
Note at the Original Interest Rate of . 2.0 7_])(-1¢'(-nt per_annum until ctober 1, W of “Initial

£0an 'l'cxm"). P[inEi sal and interest shall be pavable at Fidelity Federal Savings and
oan _associratlon o1 such ether place as the Note Holder may designate, inequal
consecutive monthly installments of 2even nundared oeven and L//IMUY=——=-—7-=——

Dollars ($_707.17 3. on the first day of each month beginning _QOctober 1 1980 __ uniil
the first day of __ October 1 | {cnd of “Initial Loan Texm™'), on which date theentire balance of
principal, imterest and all other indebtedness owed by Boirower 1o the Note Holder. if any, shall be dueand pavable.
At the end of the Initial Loan Tern: and on the same day — Ehree calendar vears from the end of cach
Rencwal Loan Ferm therealter, this Note shall be automatically renewed in accordance with the covenams and
conditions set forth in this Note and subject Mortgage, until the entire indebtedness evidenced by this Note ispardin
full. ‘The Borower shall have the right 10 extend this Note for _I0€ ____ Renewal Loan Teams of
,_._..t_hﬁg_y(-ars cach ata Renewal Interest Rate 1o be dewcrmined by the Note Holderand disclosed to the Borrower
a1 1cast ninety (90} days prior to the lastday of the Initial Loan Term or Rencwal Loan Tarm, except for the final
Rencwal Loan Term ("Notice Period For Renewal™), in accordance with the provisions hereof.

This Note is subject 16 the {ollowing provisions:

1. The interest 1ate for each suecessive Renewal Loan Term shall be deterntined by increasing or
decreasing the imerest 1ate on the preceeding Loan Term by the difference between the Natonal
Avarage Mongage Rawe Index For Al Major Lenders (“Index”), most recently announced or
published prior o ninety days preceading the cornmencemen of a successive Renewat Loan Term,
and the Oniginal Index Rate on the date of dosing. Provided, however, the Renewal Interest Rate for
asuccessive Loan Term shall notbe inacased or decreasedmotethan 1.9V percentfrom
the interest 1ate in effect duting the previous Loan Term nor more than five percent from the
Original Intarst Rate st forith haeinabove.

2. Monthiy monigage principal and interest pavmenis for cach Renewal Loan Tam shall be
detcrmined as the amount necessan to amortize the outstanding balance of the indebiadness due at
the beginning of such term over the remainder of the morigage term at the Renewal Interest Rate
determined for such Renewal Loan Tam.

3. At least ninety (90) davs paior to the end of the Initial Loan Termor Renewal Loan Term, except
for the Final Renewal Loan Term. the Borrower shall be advised by Renewal Notice of the Renewal
Interest Rate and monthlv mortgage pavient which shall be in effect foi the next Renewal Loan
Term in the event the Borrower clects 1o extend the Note. Unless the Borrower repays the
indebtedness due at o1 prior o the end of any term during which such Renewal Notice is given, the
Note shall be automaiicatly extended an the Renewal Interest Rate for a successive Renewal Lwan
Term, but not bevond the end of the last Renewal Loan Tam providad for herein.

1. Borrower mav prepay the prindpal amount outstanding in whole or in part. ‘The Note Holder
may requite that any partial prepayments (i) be made on the date monthly installments aredue and
(i1} be in the amount of that partof one o1 more monthly instaliments which would beapplicable o
principal. Any panial prepayment shall be applied againstthe principal amount ouistanding and
shall not postpone the due date of any subscquent monthly installment or change the amoum of
such installments. unless the Note Holder shall othernwise agree in writing.

5. 1f any monthly installrent under this XNote isnot paid when due and temains unpaid alier adate
speciticd by a notice 1o Bortower, the entire principal amount outstanding and accrued interest
thereon shall at once ixcome due and pasable ai the option of the Note Holder. The date specilied
<hall ot be less than thiny (30) dayvs from the date <uch notice is mailed. The Note Holder may
exarcise thisoption waccelcratedusing any dedault by Borrower tegatdless of any prior forbearance.
H suit is brought to collect this Note. the Note Holdar shallbeentitlad to colleaaallreasonablecosts
and expenses of suit, including. but not lmited 10, reasonable anomey™s fecs.

6. Botrowar shail pay to the Note Holdar a late charge of five (3%) percent of any mondhly
installment not seceived by the Note Holder within fifteen (13) days alier the installment is due.
7. Presentment. notice of dishonor, and prowst are hachy waned by all makers, surcties,
guaraniors and endorsars hercof. This Note shall be the joint and sevaral obligation of all makars,

sutetics. guarantors and endorsers, 3nd <hall e binding uponthem and their successors andassigns. .

8 Any notice 10 Bostower pronided for in this Now shalt e given by mailing such notice addressed

10 Bonowa at ithe Property Addicss stated below. o1 1o such otha addiess as Bonower may .
designate by notice to the Note Holder Any notice tothie Note Holder <hall be given by mailing such :
notice 10 1he Note Holder a1 the addicss stared in the Birst paragiaph of this Nute, or atsuch othar

address as may have hoen designated by notice to Borrower.

9. ‘The indebtedness evidenced by this Note is secured by a Renegotiable Rate Monigage with

atached 1ider (~Morigage” bof cven date, with rm anding Sept. 1, 2010 andrdfaane

is ade 1o aid Morigage lor additional 1ights as to accelaation of the indebicdnes exidanced by

this Note. lor ddinitions of 1crms. covenanis and conditiogs applicable pothid Nowe

Lot 209 Hudson Farm Road
Creer, S§. C. 29651 _

Progurty Adliess

ENHIIBIT “A7 TORE Nlé;?ilg\yhloﬂllf MORIGAGEH
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