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2. That, together with, and in addition to, the moathly payments of principal snd interest pavible under the
terms of the nute secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the followiag sums:

{1} An arount s:ollicient to provide the holder hereof with funds 1o pay the next mortpape inswance presaem of this instres
ment and the note secured hereby are insured, or o
held by the Secrctary of Housing and Urban Develop
{I) If and so long as said nate of even date ond this instrement are insured of are reinsured under the provisiens of the

National Housing Act, an amount sufficient to accumuylate in the hands of the holder cne (1) sonth prior to its due
date the snnual rortgage insufance premium, in order to provide such holder with funds to pay such premiun to the
Secretsry of Huusing and Urban Development pursuant to the Nuticnal Housing Act, as armended, andapplicable
Regulations thercunder; or

oathly charge (in tey of o mortgaye insurance peemiem) if they are
ent, as follows:

(H; H and so long as said note of even date and this instrament are held by the Secretary of Mousing and  Urban De-
veloprment, a menthly charge (in lieu of a mortpage insurance premium) which shall be in an amount equal to one.
twelfth (1-12) of one-half (%) per centum of the average outstanding balance du¢ on the note computed without taking
into account delingquéencies o prepay=éeats;

(L7 A sum equal to the ground rents, if any, next due. plus the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged property. plus taxes and assessments next due on the mortgaged
property {all as estimated by the Mosntgages) less all suss already paid therefor divided by the nuomber of months toelapse
befare one {1) —onth prior to the dale shen such pround rents, preciums, taxes, and asscssments will become delinguent,
such sums to be held by Morigagee in trust to pay said ground rents, premiums, taxes, and special assessments; and

fc; All pzyrents rentioned in the two preceding subsections of this paragraph and all payrments to be rade under the note
secured hereby shall be added together and the agaregate arount thereof shatl be paid by the Mortgagor each rmonth in a
single payment 1o be applied by the Mirrgagee to the fellowing items in the crder set forth:

(1) premium charges under the contract of insurance anh the Scoretary of Housing and Urban Develepment, or mentaly
charge (in Liew of mortpage insurance prémipm}), as the case may be;

(11) taxes, special assessments, fire and other hazard insurence promiums;

{11} interest on the nste secured horeby; and
[IVY amortization of the principal of said notwe.

Aay deficiency in the smount of any such aggregaic monthly payrent, shall, unless made good by the Mortgagor grior to

the due date <f the next sach paymest, constlitsle an event of default wnder this mortgage. The Mortpagee =—ay collect a

“late charge’ ot to exceed four cents (3¢} for each dollar (31} of each payment more than fifteen (13) days in arrears to

cover the £xira expense involved in hendling delinguent payments.

3. 1 the 1013l of payments made by the Mortgagor usder (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mlortgagee for taxes or asszssments or insurance premiums, as the case may bte, such excess, if the
loan is curcent. at the option of the Liotlgagor, shall be credited on subssquent payments to be made by the NMortgxgor, or
refunded 10 the Morigagor. If. however. the monthly payments made by the lartgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payatle. then the
Mortgagor shall pay to the Mortgagee any amount nscessary to mite up the deficizncy, on or before the date when payment of
sich taxes, sisessments, of insurance premiums shall be due. If 2t any time the Morigagor shall tender 1o the Morigagee, in
aconrdarce with the provigons of the note secured hereby. full payment of the entire indebtedness represented thereby. the
Licrigagec chall, in computing the amourt of such indebtedress, credit to the account of the Mortgazor 2!l payments made
under the provisions of (a} of parajraph 2 hereof which the hcrtzazee has not become oblijated to pay 10 the Secietary of
Housirg and Urban Development. and any balance remaining in the funds accumulated urnder the provisions of (b) of paragraph
2 hereof.  If there shall be a defazlt under zay of the provisions of this mortzage resulting in a public le of the premises
covered hereby, or if the propsrty is otherwise aoquired after defzalt, the Ilortgagee shall apply. 2t the ume of ik
commencement of such proceedings, cr at the time the property is ctherwise aoquired. the balance then remaining in the funds
accumulzted under (b} of paragraph 2 preceding. as a credit az2inst the amount of principal then remaining unpaid under the
rote secured hereby. and shall properiy adiust any payments which shall kave been made under (a) of paragraph 2.

1. That he will pay 3!! taxes, assessments. walesr ates. and other governmental or zunicipal chaiges, fines,
or impositions, for which provisica has not been made kereinbefize, and in default theicof the Morigzgee nay pay
the same: and that he will promptly deliver the official receipts therefor to the Morigagee. I the Mongagor fails
to make any payceals provided for in this secion or any other payrents for taxes, assessments, or the like, the
Mortgagee may pav the same, and all sums so paidshall bear interest 2t the sete set forthinthe note secured hereby
fro= the date of such advance and shall be secured by this merigage.

5. That he =ill keep the premises in as good o:der and condition as they zre row and will not commit o1 per
it any waste thereof, reasonable wes: and tecr excejpted.

6. That he will keep the irproveTeatls now existing ¢r heresfter ciccted oa the origaged oroperly insured as
may be requized frox rire to lice by the Mortgsgee apainst loss by fize aad other hazaids, casusliies and contin-
gencies in such smounts and for such pencds as may be requized by the Murtgagee and will pay gromptiy, whea
due, any preriums oa such insurance gicvision for payment of which has not been made hereinbefore. Al inswr-
ance shall be comed in companies approved by the Moigagee and the pelicies and senewals thereof shall be held
by the Mortzagee and have altached thereto loss payable clauses in fave: of and in form acceptable to the Mot-
gegee. In evenl of loss Mongago: will give immediate aotice by rail to the Mostgazee, who may make proof of
loss if not made promptiy by Morigager, and each insutsnce company concersed is heteby authonzed and directed
lo mzke payizeat for such loss directly to the Matgagee instead of to the Morigagor and Mortgagee joirtly, and the
insurance picceeds, or any part Wheteol. may be spplied by the Mortgagee st its option eithe: to the reduction of
the indebiedness hereby secured or to the resteration or repair of the property damaged. Ia eveatl of fureclosure of
this mortgage or other trensfer of title to the Mortgaged properiy in extinguishment of the indebiedness securcd
kesely, all right, title and interest of the Moiigager in and to eny inscrance policies then in forve shall pass to
the purchaser or grantee.

7. That ke keceby assigas all the reats, issues. ana grofits of the cortgaged piemises fre= and after any de-
fzult hercundes, and should legal proceedings be instituted purseant to this instrezent, then the Morigagee shall
have the right to have a receiver appointed of the reats, issues, and profits, who, after deducting allcherges and
expenses sitending such proceedings and tEe execution of his tust as receiver. shall apply the residue of the
reats, issves, and poofits, toward the payment of the debt secured tereby.

8. That if the premises, or any pait theieof, be coademned under any power of eaineat domaia, o1 acquired for
a public use, the damages, proceeds, aad the consideration for such acquisition, to the exteat of the full anount of
indeLtedness upon this morgage, and the nole secured hereby remaining uspaid, are herebyassigned by the Morigago:
to the Mongagee and shall be paid forthwith to the Mosigagee to be applied by it o1 accounl of the indebledness se-
cured hereby, whether due or ool
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