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2. That, togetker with, and in addition to, the monthly payments of principe] and interest payable under the
terms of the note secured hereby, he will pay to the Mortpagee, on the first day of exch month until the said note
is fully paid, the following sums:

fel An amount sufficient to provide the holder hereof with funds to pay the néat mortgage inswance peémium if this instry-

ment and the note secured horeby are insured, or & monthly cherge (in licw of 4 mortpape insurance yeemium) if they are P
hetd by the Seorctary of Hogsing and Urban Development, as follows: m
() H and so 1eng as said note of vven date and this instrument are insured or are seinsured under the provisions of the .

National Housing Act, an amount sufficienl to accurelate in the hands of the holder one (1) menth pricr to its due
date the annval morlgage insvrance premivm, in order to provide such holder with funds to pay such premium to the
Svoretary of Housing and Urban Developrment pursuant to the Nationa! Hoysing Act, as amended, andapplicable

Regulations thereunder; of B u

SR S

(1) Hf and so lung as szid nete of even date and this instruzent are held by the Secretary of Housing and  Urban De. A
veloprment, a monthly charge (in leu of a mortgage insuraance premium) which shatl be in an amount equal to cne- - l '\(
taelfth {1 '12) of one-half (13 per centum of the aversge cutstanding balance due on the note computed without takung :
into account delinquéencies or prepay ments, ' m(

{6) A sum eq2al to the pround rents, if any, next due, plus the premiuvms that will next become due and payable on policies
af fire snd ather hazard insurance covering the martgaged property, plus taxes and assessments next due on the mortgaged o
property (211 as estimated by the Mortgagee) less all surs already paid therefor Jivided by the number of months toelapse . -
before one (1) month prior to the date when such greund remts, premiums, taxes, and assesszents will become delingquent, B - ‘&5\@

such sums to be held by Mortpagee in trust to pay said ground rents, premiums, taxes, and special assessments; and
{r) All payrents rmentioned in the two preceding subsections of this paragraph and all payrments 1o be rade under the note
secured hereby shall be added together and the agegregatle amount thereof shall be paid by the Mortgagor each menth ina
single paycent to be applied by the Mortgagee to the folloxing items in the crder st forth:
i} premium charges under the centract of insurance with the Secretary of Housing aad Ustan Developzent, or meathly
charge (in licu of mortgage insurance premium), as the case may be; :
(H} taxes, special assessments, fire and other hazard insurance premiums;
(I} interest cn the note secured hereby; and :,
(IV) amortization of the principsl of said nate.

Any deficiency in the amount of any such sgpregale monthly payment, shall, unless made good by the Mortgagor prior to R3
the due date of the next such payment, coastitute én event of default under this z=ortgage. The Mortpagee may collect a :
““late charge'’ not to exceed four cents {4¢) for each dollar (§1) of each payrent core than hifteen (15) days in arrears o H

cover the extea oxpense twvelved in handling delinquent payments.

3. 11 the total of payments made by the blorigagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgsgoe for taxes or assesgnents or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Morigagor. If, however, the monthly payments made by the »{ortgagor under (b} of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insutance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgazee any amount necessary to make up the deficiency. on of before the date when payment of
sach taxes, assessments, of insurance premniums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in

ccordarce with the provisons of the note secured hereby, full payment of the entire indebtedress repeesented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the aocount of the Mortgagor all payments made
under the provisions of (a} of parzgreph 2 hereof which the Mcrtgagee has not become ebligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accurmulated under the provisions of (b} of pargraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
coversd heteby, of if the property is otherwise acquired after default, the blorigagee shall apply, at the time of the
commencement of such proceedings. or at the time the propeety is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of pancipal then remaining unpaid under the
note secured hereby. and shall properiy a3just any payments which shall have been made under (a) of paragraph 2.

1. That ke will pay all taxes, assessments, water 1a1es. and other goverzmental o1 cunicipal charges, fines,
or irpositions, for ahich provisicn has pot been made hereinbefore, and m defzult thereof Lthe Mortgagee may pay
the sare, and that he will piomptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payrents for taxes, assessments, or the like, the
Mortgagee may pay the sace, and all sums so paid shall bear interest at the rete set forthinthe note secured heteby
from the date of such zdvance and shall be secured by this mortgage.

3. That he ill keep the prerises in as good order snd coadition s they are now and will not conmit or per-
mit any waste thereof, reasonable wear znd tear excepted.

6. That ke will keep the irprovements now existing or hereafter crected oa the mortgaged property insured as .
ay be required frox time (o tize by the Mortgsgee zzainst loss by fire and otker hazards, casualties and contin-
geacies in such azounts znd for such periods as may be required by the Mortgegee and will pay prorptly, ahen
due, any premiums o such insurance provision for pavzment of which has not beea made hereinbefore. All insur-
ance shall be carried in coxpanies epproved by the Morigagee and the policies and renewals theicof shall be held
by the Mortgagee and have atteched therelo loss payable clauses in faver of and in form accepiahle o the Mort-
gagee. In evenl of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made prosptlv by Mortgagor. and each insurance cormpany concerned is hereby authorized and directed
to rzake pavment for such less directly to the Merigagee instead of to the Mortgagor and Mortgagee jointly. aad the

insutance proceeds. o aay part thereof. may be applied by the Morigagee al its oplion either to the reduction of .
the indebitedness hereby secuted of to the restoration o repair of the propertly damaged. In eveal of foreclosare of "
this mostgage o1 oiker trensfer of title to the Motigaged property in extinguishzent of the indeblledress secured .

keseby, all right, title and intcrest of the Morigagor in aad to any insurance policies then in fozce skall pass o
the purchaser or granlee.

7. That ke hereby assigns all the reats, issues, and profits of the rmortgaged presises from and after any de-
fault heicunder. and should legz! proceedings be instituted purszant to this instrument, tkea the Mostgagee shall
have the right 1o have a eceiver appointed of the reats, issues, and profits, who, after deducting allcharges and
expenscs aitending such proceedings and the execution of his ticst as receiver, shall apply the residue of the
tents, issues, and grofits, towe:d the payment of the debt secuzed hezeby.

§. That if the premises, or aay pait thercof, be condexzned under any power of eminent domain, or acquiied for
a public use, tke danages, proceeds, and the coasiderzlion for such acquisition, to the exteat of the full amount of
indebtedness upon this mongage, and the note secuted heeby remaining unpaid, are kerchyassigred by the Morigagor
to the Martgagee and shall be paid [crthwith to the Mortgagee to be applied by it on account of the indebiedness se-
cured hereby, whether due o1 not.
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