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1. Fhe Mortzagzor wall promptly pay the principad of and antereast on the toidebtedness e abene e b e Note and adl
other chanies amd endebtedness provided theremn and m ths MorQagge, at the tomes and in the manner provided an the
Note and m ths Morlpagoe.

2 Fhe Moiyugror wall pay when doe, as heremadter proveated, ol prround sents of any. and all aces, assessiments,
witter rates and other povernmental charges: fines ond aaposstions, of every Kimnd and nabine whataoever and will pay
when due every amount to mdebtedness secured by any hen o wihach the Jien of thes Morhape 8 expressly subject.

A This Mortemagre and the Note werne executed and dehivered to secure nuonevs advanced in Toll to the Martyraoror he
LR U AL RT3 AH MR UL UL A SO BV I UETUG OF LIS OO, ToF Hhe POrese o BN the nuprovemnents aescribed
or relerred tomthe contract No. 5 MC 0003 107-1 tated October 14 ]9'80
19 Ao or om the morggagzed property, and for such other purpose. o 2oy, deSenibed or veterred o therein,
which mprovements are hereinafter collectwely called “hmprovements.” The Mortgager shall make or cause o be
nuvute all the Improvements. If the construction or instatlation of the haprovements shall oot e carred out waith rea-
sonable dibygrence, or shatl be discontinued at any time for any reason. other than strikes, lock-outs, adts of God, fires,
Noodds er other similar catastrophies. riots, war or insurrection, the Morgapgee atter due notuee to the Mortagror is here-
by authorized (a) to enter upon the mortgagzed property and cmptoy any watchman to protect the Improvements from
depredation oranjury and to proteet such property, (b) to carry out any or all then existonr contracts between the Mort-
garor and other partics for the purpose of making any Improvements. (©) to make and enter into additional contracts
and incur obligations tor the purposes of completingg the Improvements pursuant to the oblyrations of the Morgagor
hereunder. cither in the name of the Mortyapee or the Mortgror, and (d) to pas and discharge all debis, obligations
and hatnlities incurred by reason of any action taken by the Mortzavee as provided in tins Paragraph, all of whach a-
mounts so paid by the Mortgagec. which interest thereon. from the date of ¢acp such payvment, at the rate of three per-

K;:nl (37) per annum, shall be payable by the Mortgagor to the Mortwraee on demand and shall be sccured by this
ortiraye.

4. No building or other struclure or improvements. fixture or personal property mortgaged hereby shall be removed
or demohished without the prior writlen consent of the Morteagce. The Mortaagor will not amake. permit or suffer any
alteridion of or additaen to any buitding or other structure or inprovement now or which may hereafter be erccted or in-
stalled upon the mortgaged property. or any part thereof, except the improvenients requined 1o be made pursuant to
Parapgraph 3 hereofl nor will the Moriagor use, or permit or suffer the use of any of the morieaged property for any
purpose other than the purpose or purposes for which the same is now intended to be used. without the prior written
consent of the Mortpzagee. The Mortpgagor will maintain the mortgaged property in poad condition and state of repair
and will not suffer or permit any waste to any part thercof. and will promptly comply with all the requirements of Fed-

eral. state. and local governments. or of any departments. divisions or burcaus thereof. pertaimng to such propetty or
any part thereol. :

5. The Mortgisgor will not voluntarily creatle, or permit or sufier to be created or to exist. on or against the mortgaged
properly. or any part thereof. any hen superior to the lien of this Mortgare. exclusive of the hien or liens. if any. to
which this Mortgage is expressly subject. as set forth in the granting clause above. and will keep and maintain the

same free from the claims of all parties supplying labor or materials which will enter into the construction or installa-
tion of the Improvements.

6. (a) The Mortgagor will keep all buildings. other structures and improvements. including equipment. now exisling
or which may hereafter be erected or installed on the land mortgaged hereby. insured against loss by fire and other
hazards. casualties and contingencies. in such amounts and manner. and for such periods. all as may be required from
time to time by the Mornigagee. Unless otherwise required by the Mortgaygee. all such insurance shall be effected by
Standard Fire and Extended Coverage Insurance policies, in amounts not less than necessarv to comply with the coin-
surance clause percentage of the value applicable to the locanon and character of the property toe be covered. All such
insurance shall be carried in companies approved by the Mortgagee and all policies therefor shall be in such farm and
shall have attached thereto loss payable clauses in favor of the Mortzagee and any other parties as shall be satisfactory
to the Mortgagee. All such policies and attachments thereto shall. be delivered prompily to the Mortgagee. unless they
are required to be delivered to the holder of a lHen of a mortgage or similar instrument to which this Mortgage is ex-
pressly subject, in which latter event certificates thereof, satisfactory to the Morturagee, shall be delivered promptly
to the Mortgagee. The Mortgagor will pay promptly when due, as hereinafter provided. any and all premiums on such

insurance. and in every case in which payment thereof is not made from the deposits therefor required by this Mort-

gage. prompily submil to the Mortgagee for examination receipts or other evidence of such payment as shall be satis-
factory to the Mortgagee. The Mortgagee may oblain and pay the premium on (but shall be under no ebligation to do
so0) every kind of insurance required hereby if the amount of such premium has not been deposited as required by this
Mortgage, in which event the Mortgagor will pay to the Mortgapee every premium so paid by the Mortgagee.

{bj I the event of loss or damage to the mortegaged property. the Mortgagor will give to the Mongagee immediate
notice thereof by mail. and the Mortgapgee may make and file proof of loss if not made otherwise promptly by or on be-
half of the Mortgagor. Each insurance company issuing any such policy is hereby authorized and directed to make
payment thereunder for such lcss to the Mortgagor and the Mortgagee jointly, unless the amount of loss is payable
first to the holder of a lien under a mortgage or similar instrument to which this Morigage is expressly subject: and the
insurance proceeds or any part thereof if received by the Mongagee may be applied by the Mortgagee. at its option,
either in reduction of the indebtedness hereby secured. or to the restoration or repair of the mortgaged property dam-
aged. In the event of foreclosure of this Mortgage, or of any transfer of title to the mortgaged property n extinguish-
ment of such indebtedness, all right, title and interest of the Mortgagor in and to every such insurance policy then in
force, subject to the rights and interests of the holder of any such prior lien. shall pass to the grantee acquiring title to

the mortgaged property together with such policy and appropriate assignment of such right. title and interest which
shall be made by the Mortgagor. ) o

7. (a) In order more fully to protect the security of this Mortgage. the Mortgagor shall deposit with the Mortgagee
together with, and in addition to. the payment of principal and interest monthly on account of the Note secured hereby.
until the Note is paid in full. an amount of money equal to the total amount of (i) gzround rents, if any. next becoming
due, (ii) the premiums next becoming due on the policies of fire and all other hazard insurance required by this Mort-
gage with respect to the mortgaged property. (iii) taxes, assessments, water rates and other governmental charges next
becoming due on the mortgaged property (all the foregoing amounts as estimated by the Mnrigagee and set forth in a
written notice of such estimate by the Mortgagee to the Mortgagor from time to time). less all amounts that may already
have been paid therefor, divided by the number of calendar month 1o elapse before one calendar month prior to the
date when such ground rents. premiums, taxes. assessments. water rates and other governmental charges. respeclive-
ly. will become due and payvable. If any amount referred to in ciauses {i) through (iii) hereof is required to be deposited
by the Mortgagor under a mortgage or similar instrument having priority over the lien of this Mortgage. the Mortgagor
shall make the deposits required by this Paragraph 7 only in the event of the termination of such obligation under the
prior mortgage or similar instrument ‘The Mortgagor shall give prompt notice 1n writing to the Mortgagee of the oc-
currence of the last mentioned event. All such amounts so deposited with the Morigagee shall be held by the Mortga-
gee, or any agent designated by i1, in trust to be used only for the payment of such ground rents. premiums, taxes, as-

sessments, waler rates and other governmental charges. No interest shall be payable by the Morgagee on any sum SO
deposited.

(b) A1l amounts required to be depousited with the Mortragee monthly in accordance with Paragraph 7(a) hereof,
and the amount of principal and interest to be paid cach month on account of the Note. shall be added together, and
the apgprepate amount thereof shall be paid by the Mortgapor to the Mortgagee in a single payment to be applied by the
Mortgagee on account of the indebtedness of the Mortgagor pursuant to the Note and this Mortgage (to the extent that

monies are available from the amount so deposited), in the order, any provision of the Note to the contrary notwith-
standing, as follows:

FIRST, to the amount of such ground rents. if any, fire and other hazard insurance premiums, taxes, assessments,
water rates and other governmental charges required to be paid under the provisions of this Mortgage. in whatever
sequence the Mortgzapee may exclusively determine:

SECOND. to interest due on the Note;

THIRD. to the principal due on the Note; and

FOURTH. the remainder to the tate charges. if any, referred to in the Note.

Any deficicncy in the amount of any such aggrepate monthly payment shall, unless paid by the Mortigagor prior to the
due date of the next such deposit payable, constitute an event of default under thas Mortgzapge,

1) Any excess funds that may be accumulated By reason of the deposits regquared under arapraph 7(4) hereof, re-
masning after payment of U amounts deseribed in clanses fi), (n) awd (1) thereol, stadl be eredited o subsequent re-
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