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S cedoo v cand o ety e bire o wennhequential, in connedtion with any con-
o raeyance 1 hen of condempation, are hereby assigned and
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ooch Cer mf e s s ¥ ghe Proecrny the pooceeds chall beoapphied te rthe sumns secured by this Mortgage, with the ex-
l v, f zny, pard o Barrower., b the oo o a parnal (ahing of the Property. uniess Borrower and Lender otherwise agree in
g, there chal! oo appied to ths sums secured oy this Mortgage sech proportion of the proveeds asis equal 1o that proportion |
- hich the amount of the sume secured by s Morgage immediately prior to the date of taking bears to the fair market value of
the Property tmimediately priof to the date of taking, with the balance of the proveeds paid 1o Borrower.

If ihe Property is abandoned by Borrower, orif, after notice by Lender 10 Borrower that the condeminor offers to make an
saard or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
| ender is authorizad to collect and apply the proveeds, at Lender’s option, cither to restoration or repair of the Property or to the
<uams secured by this Mortgage.

Unless Lender and Borrower otheérwise agree in wating, any such application of proveeds to principal shall not extend or
-=stpone the due date of the monthly installments referred to in paracraphs 1 and 2 hereof or change the amount of such in-
stallments. ,

16. Bosre -:- 5ot Heleased. Extens:on of the time for payment of modification of amoruzation of the sums secured by this
Cferteczegranted Folon 0 1020y SUCCEsOT i interest of Berrower <hall not operate to release, in any manner, the habdiny of the
~riginal Borrower and Borrower’s successors in interest. 1ender shall not be required ta commence procecdings against such suc- 5
cescor or refuse to extend 1ime for payment or otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the vrignal Borrower and Borrower’s sircoessors moanierest.

i1. Forbearance by Lender Not a Waiver. Any forbearance by Lender mn exercising any right or remedy hereunder, or
therwise afforded by applicable law, shall not be a waiver of or preclude the exerase of any such richt or remedy. The procure-
ment of insurance or the payment of taxes or other liens or charges by I.ender shall not be a waiver of Lender”s right to accelerate :
the maturity of the indebtedness secured by this Moripage.

12. Remedies Cumulative. All remedies provided in this Morigage are distinct and cumulative 1o any other right or remedy
under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently, or successively.

13. Successors and Assigns Bound; Joint and Several Liability: Captions. The covenants and agreemenis herein contained
shall bind. and the rights hereunder shall inure to, the respeciive successors and assigns of Lender and Borrowgt, subject to the
srovisions of paragraph 17 heresf. All covenani< and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mornigage are for coavenience only and are not to be used to interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
rrovided for in this Mertgage shall be given by mailing such notice by certified mail addressed to Borrower at the Property Ad-
ress of at such other address as Borrower may designate by notice io 1 ender as provided herein, and (b) any notice to Lender shali
pe ziven by certified mail, return receipt requested, to Lender's address stated herein or to such other address as Lender may
designate by notice 10 Borrower as provided herein. Any notice provided for in this Morigage shatl be deemed (o have been given
10 Borruw er or Lender -ahen given in the manner designated herein.

15. Uaiform Morigage: Governing Law: Severability. This form of mortgage combines uniform covenants for national use
2nd non-uniform covenants with timited vanations by jurisdiction to comnstitute a uniform security instrument covering real prop:
crty. This Morigage shall be governed by the law of the jurisdiction in which “he Property is located. In the event that any provi-
c.on or clause of this Mortgage or the Note conflicts with applicable laa, suoh conflict shall not affect other provisions of this

Aortgage or the Note which can be given effect without the confliciing provisien, and to this end the provisions of the Mortgage
and the Note are declared 1o be severable.

16. Botrower's Copy. Borrower shall be furnished a conforined . oot 0f iz Note and of iiris Morigage at the ume of execu-
con o after recordasion hereof.

17. Transfer of the Property: Assumption. [f all or any part oi the Fropernty or an interest therein is sold or transferred by
Borrower without Lender's prior written consent, excluding (a) the creation o a lien or encumbrance subordinate 1o this Mort-
zage, b} the creatian of a purchase money securuy inferast for Bovesehnid aseels aces, {©) a transfer by devise, descent, or by opera-
tion of faw upon the death of a joint tenani or (d) the grant o 2ns jeaseniclu interest of three vears or less not containing an option
ro purchase, Lender may, at Lender’s option, ceviare ail The 5.sns se uned o <nis Mortgage to be immediately due and payable.
1 endes shall have waived such option to accelerate if, prior to the sale or transicr, Eender and the person to whom the Propenty is
ta be sold or transterred reach agreement tn writing that the credut of such person is satisfactory to Lender and that the mterest
frayabie on 1he sums savured oy this Mortgage sha!l be at such rate as | ender sh.all request. I Lender has waived the option to ac-
celerate provided in this paragraph 17, and if Borrower’s successor i interest has executed a written assumption agreement ac-
cepted in writing by Lender, Lender shali release Borrower from all obligations under this Mortgage and the Note.

If 1 ender exercises such option to accelerate, Lender <hall mail Borrower notice -f acceleration in accordance win: paragraph
14 bereof. Such notioe shalt provide a peniod of not lessrhan 30 dass from the date the notice is mailed within which Borrower may
ray the sumes delared due. If Borrower fails 1o pas such sums prior to the expiration of such period, Lender may, without further
motice of dernand on Boiroaor, s oke any reicdies perinitted by paragraph I8 hereof.

NON-UNIFORM COVENANTS. Borrower and I ender further covenan and agree as follows:

18, Acceleratinn: Rumedies. Except as provided in parageaph 17 hereof, upun Borrower's breach of any covenant or agree-
rment of Borrower in this Mortgage. including the cosenants to pay when due any sums secured by this Mortgage, Lender prior (o
avceleration shall mail notice to Borrower as provided in paragraph I4 hereof specifying: (1) the breach; (2) the action required to
cure such breach: {31 a date. noi less than 30 days from the dale the nutice is mailed to Borrower, by which such breach must be
cured; and (4) that failuse fo cure such breach on or before the date <pecified in the notice may result in 2cceleration of the sums
secured by this Mortgage, furectosure by judicial procecding 4and sale of the Property. The notice shall furthes inform Bor-
rower of the Fight to reiastate after acceleration and the right 1o assert in the fureclosure proceeding the non-existence of a defauli
or any other defense of Borrower to acceleration and forecltosure. I the breach is not cured on or before the date specified in the
notice. | ender at [ eader’s option may declare all of the sums secured by this Mortgage to be immediately due and payzble without
further demand sat inas Toreclose this Mortgage by judicial proceeding. 1 ender shall be entitled to collect in such proceeding ail
expenses of foreciosure, including, but aet limited to. reascnable 2ttornes's fees, and costs of documentary evidence, abstracts
and title reports. alt of which shatl be additional sums secured by this Morigage.

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage, Borrower
-hall have the right to have any provecdings beeun by Lender to entorge this Morgage discontinued at any ume prior to entry of a
udgiment enforemne this Morizaee 11 {a) Borrower pays L ender all sums which would be then due under this Morigage, the Note
and notes securing future Advances. it any, had no aceetecation acurred: thy Borrower cutes all breaches of any other covenants

v agregments ot Borrower contattied in s Morteare: (0) Borrower pays all reasonable expenses incurred by [ ender in enforcing
‘he covenants and azrednents of Borrower contained i this Mortgace and i enforame D ender’s remedies as pros ided in para-
sraph 18 hereot mndodime. bui oo mrted Lo, reasonabide attorney s tees: and (dy Borrower rakes such action as 1 ender may rea-
ongbly require to asure that the hen of this Morrgage, t ender s mterest in the Property and Borrower's obligarion to pay the
amis secnred by this Morteege shall contineie nmimpatred Upop soch pas nient amd cure by Borrower. this Morteage and the obli-
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L atons seotred hereby stealfromatn an fult force and etect ast no acccteration bad occurred.

v re e 1L By nrennded that Borrawer sbatl proiarn to accelcration under paragraph 18 hercot or abandonment of the
Droperty . have the nghit to vollect and retam such raets as thes beoonte die and pavable,
U o aeceieration snder paraeraph 1% bereef or anandoament of the Property. | ender =t boonntled tohave arecencer ap-
Conated by ceurt to onien upea, teke possessien ot anct mianage the Property and to codivet the rents of the Properts, mciuding o A
nose past due Adlrents collecied by the recener siral! be applied first to paymient of the costs ol maraecnent ot the Properiy and
Colecrien of rentsncludine . But not hrrmited po) recciner s fees, pramiimes en recen o1 s Poride, aind roasonabts attornes s teessand
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. Assignment of Rents: Appointment of Receiver. A alhtonal wecurin hercunder, Borrower hereby assigns to 1 ender i %D
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