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TO HAVE AND TO HOID, all and singular the said premises unto the
said mortagee and his Heirs and Assigns forever. _

And the mortgagors do hereby bind their Heirs, Executors and
Administrators to warrant and forever defend all and singular the said i
premises unto the said mortgagee, his Heirs and Assigns, from amd against !
his Heirs, Executors, Administrators and Assigns, and every person ; m
whamsoever lawfully claiming, or to claim the same or any part thereof.

And the said mortgagors agree to insure the house and buildings on i
said land for not less than Fifty Thousand and 00/100 ($50,000.00) ) ‘
Dollars, in a campany or companies which shall be acceptable to the ; -
mrtgagee,andkeepthesaneinsuredfmnlossordmagebyfire,with . ﬁﬂ
extended coverage, during the continuation of this mortgage, and make ' S
loss under the policy or policies of insurance payable to the mortgagee,
and that in the event they shall at any time fail to do so, then the
rortgagee may cause the same to be insured as above provided and be
reimbursed for the premium and expense of such insurance under this :
mortgage. Upon failure of the mortgagors to pay any insurance premium
or any taxes or other public assessment, or any part thereof, the mortgagee
may, at his option, declare the full amount of this mortgage cGue and
payable.

PROVIDED, AILIWAYS, NEVERTHELESS, and it is the true intent and E
meaning of the parties to these presents, that if the said mortgagors, )
do and shall well and truly pay, or cause to be paid unto the said R
mortgagee the said debt or sum of money aforesaid, with interest thereon, -
if any shall be due, according to the true intent and meaning of the
said note, then this deed of bargain and sale shall cease, determine,
and be utterly null and void; otherwise to remain in full force and
virtue.

EXPENDITTURES BY MORTGAGEE: If mortgagors fail to make payments for
restoration or repair of the property as required or for property taxes
or other public assessments, mortgagee may, but shall not be obligated
to, pay for the same, ard any such payment by mortgagee will be secured
by this mortgage and have the same rank and priority as the principal
debt secured hereby and bear interest fram the date of payment at the
legal rate. Mortgagors shall pay to mortgagee in cash on demand an
amount equal to any payment made by mortgagee pursuant to this paragraph
plus interest thereon as herein provided.

TRANSFER OF THE PROPERTY, ASSUMPTION: If all or any part of the
property or an interest therein is sold or transferred by mortgagor
without mortgagee's prior written consent, exculding (a) the creation of e R
a lien or encurbrance subordinate to this mortgage, (b) the creaticm of a .
purchase money security interest for household appliances, (c) a transfer )
by devise, descent or by operation of law upon the death of a joint tenant,
or (d) the grant of any leasehold interest of three (3) years or less not
ocontaining an option to purchase, mortgagee may, at mortgagee's option,
declare all the sums secured by this mortgage to be immediately due and
payable. Mortgagee shall have waived such option to accelerate if, prior
to sale or transfer, mortgagee and the person to whom the property is to
be sold or transferred reach agreement in writing that the credit of such
person is satisfactory to mortgagee and that the interest payable on the
sums secured by this mortgage shall be at such rate as mortgagee shall request.
If mortgagee has waived the option to accelerate provided in this paragraph,
and if mortgagor's successor in interest has executed a written agreement
assumption agreement accepted in writing by mortgagee, mortgagee shall
release mortgagor from all obligations under this mortgage and the note.

If mortgagee exercises such option to accelerate, mortgagee shall mail
mortgagor notice of acceleration. Such notice shall provide a period of not
less than thirty (30) days fram the date the notice is mailed within which
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