.- p00s 1300 4::554

Tpirs PranNFoe UNT DEVELOPMENT ("PUD"™) Ruwszx is 1end: RS -1 -SSP P

.. August ... eveeess., 19,81, and is incorpuratad t4te and shall b deemad to amand and supstaes o
& niertnase, Deed ol vt or Daed to Secure Debt (herein Yszeuity instument™) dated of even dars hetewity, L ta Ly

P P - - (3% 3 e g™ . [} B
the semersiened (herein “Borrower™) to sccure Porrower's VoL L. . : .
co., In'é.——g— Carolina National Mortgage Investment

AT T St LR R R R L(heeein “Lendar™) and covering the Propeely described in s

secuiity instrumznt and located at. Lot 481 Sugar Creek S ivisi
ubdivision i
LA sion,, Greer, South Carolina
o ieireaieieseneeassass TheProperty comprises a parcsl of iand improvad with u Cwelling, which, topether il

-

ot oo such pascels and ceértain cOMImMON areas and facilitics, ali as Ceseribed in. .

a mortgage to Carolina National Mortgag

.-....‘--t...l.!--l.-..l-l.

e Investment, Ga., .lnc..of.even. date. herewith -----
{hcicin “Declaration™), forms a planned unit dovelopment known as. .. .cacvee oo - } .

- .S-ugar. -C-r-e‘d‘ .Suhdi‘{iSiQn ,_-SGG tioﬂ [ 2‘ - 112- Shady- C.re.el.e O‘Jurt; -Greet. .soﬁthocatblih-a. -a e = \-!._.
. . (Hame ot Planned Unit Deve'.oqmenl) ?
(Leczin “PUD™).

PLaxxED Uit DEVELOPMENT COVENANTS. In addition to the covenants and agreerments made in the sccudly
ipstrument, Borrower and Lender fucther covenant and agree 2s {oilows: ) -

A. PUD Obligations. Borrower shall perform all of Porrowee's obligations under the: (i) Declaration; (i}
atticlzs of incorporation, trust instrument or any cquivalznt document required to cstablish the homeownars
associztion or equivalent entity managing the common areas and facilities of the PUD (heeein "Owners Association’)
~nG (iii) by-laws, if any, or other ruies or regutations of the Owners Association. Borrower shall prompily pay, wic
due, ali zsszssmaznts imposed by the Owners Association. o . ]

B. }azard Insurance. In the event of a distribution of hazard insurance proceecs in lieu of restoration or repal
loilowinz 2 loss to the common arcas and facilities of the PUD, any such proczeds payable to Borrower are nerehy
.ssicned 2nd shail bz paid to Lender for application to the sums secured by the security instrument, with the excoss,

»
N

i any, paid to Borrower.

" 'C. Condemnation. The proceceds of any award or clzim for damages, direct or consequantial, payable w
Borrower in connaction with any condemnation or other tzking of all or any pari of the common arcas 2na {ecil
of -2 PUD, or for any conveyance in lieu of condemnaltion, are hereby 2ssignzd 2and shall bs paid to Lendsr, Suas
in the maaner providzd vadst

nroceeds shall b2 applicd by Lender to the sums secured by the security insirument 3
Uniform Covenani 9.

V. Lendets Prior Consent, Borrower shail not, except after notice to Leader 2nd with Lender’s prior writicn
-nasent, conssnt tor .

(i} tih: 2bandonment Or termination of the PUD;

(ii) =eny material zmendment to the Declaration, trust instrument, artizles of iacorporation, by-laws of -
Owners Association, or any equivalent constituent documant of the PUD, jncluding, but not limited to, inv
- mznément which would change the percentage interests of the unit owners in the common areas and {zcilitizs ol
the: PUD;

(iii) the effectuation of any decision by the Owners Association to terminais professional management and
wssumz s2lé-manazemant of the PUD; or

(iv) the wransier, release, encumbrance, partition or subdivision of ail or any part of the PUD's comnmon raas
and fzcilizizs, cxcept as to the Owners Association’s right to grant ensements for utilitizs and similar or related puiposes.

*. Remedies. 1 Borrower breaches Dorrower's covenants and apreements hereunder, including fae coveans
to pay when due planned unit development assessinents, then Lender may invoke any remedies nrovided under U
secunty instrumeat, including, but not limited to, those provided vnder Uniform Covenant 7, )

T WiTNESS WHEREOF, Borrower has executed this PUD Rider.

T Y

(N
Robert .L.” Van House . -Borrower
43“ S. Van HOUSe — DT
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