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Lender's written agreement of applicable law. Borroaer shall pay the amount of all mortgage insurince premiu

-y

manger provided under paragraph 2 hereof. m‘ﬁﬁ \
Any ameounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall bev ".GE 03

indebredness of Borrower secured by this Morigage. Untess Borrower and Lender agree to other terms of payment, sich

amounts shall be payable upon notice from Lender to Borrouer requesting payment thereof. and shall bear interest from the
dite of disbursement at the rate payalde from time to time on cutstanding peircipal under the Note unless payment of

interest at such rate would be coatrary to applicable law. in which ¢vent such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing coatained in this paragraph 7 shall require Lender to incur any expense or take
any action kereunder.

81 son. Lender may make or cause to be made reasonadle ¢ntnes upon and inspections of (e Propeiiy, gFovned
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Comdemmation. The proceeds of any award or claim for damages, direct of consequential, in connection with any
condernnabion or other tating of the Property. or part thercof. or for conveyance in Geu of condemnation, are bereby assigned
and shall be paid to Lender.

In the event of 2 total taking of the Property. the procesds shall be applied to the sums secured by this Morigage.
with the excess. if any. paid to Bocrower. In the event of 2 partial taking of the Property. unless Borrower and Lender
ctherwise agree in whiting. there shall be applied to the sums secured by this Movtzage such proportion of the proceeds

as s equal 1o that propadtion which the amount of the sums secured by this Moitgage immediately prior to the date of
taking bears 1o the fair market value of the Property immediarely peiot to the date of 1aking. with the balance of the proceeds
paxd to Borrower.

If the Property is abandooed by Borroacr. of if, after notice by Leader to Borrower that the coodemnor offers 1o make
an award of settle 2 claim for damages. Borrower fails to respord 10 Lender within 30 days after the date such notice is
rmaited. Lender is authorized to collect and apply the proceeds. at Lender’s optico. cither to restoration ot repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otheraise agree in writing. any such application of proceeds to principa] shall not etend
or postpone the due date of the moathly installments referred to in paragraphs | and 2 hereof of change the amount of
such installments.

10. Borrower Not Released. Entension of the time for payment or modification of amortizatica of the sums secured
by this Morigage granted by Lender to any soccesser in interest of Boroaer shall not operate 1o rekease, in any maaner.
the Eability of the original Borrower and Bofrower's successors in interest Lender shall not be required to commence
proceedings against such successor of refuse W extend time for payment of otheraise modify amoctizaticn of the sums
secured by this Mortgage by reason of any demand made by the ocignal Borrower and Borrower's successors in interest.

11. Forbearance by Leader Not 2 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, of
otherwise aforded by applicable law, thall not be 2 wabver of or peectode the exercise of any such right of remedy.
The procurement of insurance of the payment of taves of other Biens o charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebiedness secured by this Morigage.

12. Remedies Comslstive. AN remedies pronided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be exercised concurreatly. independeotly of successively.

13. Seccewmors aud Assigas Bound; Joiat zad Several Liabdllity; Captions. The covenants and agreements herein
contained shall kind, and the rights hercunder shall inure 10, (he respevtive suCCESsHS aad assigos of Lender and Bocrower,
subject to the provisicns of parzgraph 17 hereol. All covenants and agreements of Borrower shall be joint and several.
The captions and beadings of the paragraphs of this Mcrigage are for convenience caly and are not to be used to
interpret of define the provisions hereof.

14. Notice. Except for any motice required under appiicable law to be given in another manner, (2) any potce to

Bocrawer provided for in this Mortgage shall b given by mating such notice by certiisd mail addressed to Bocroaer
the Property Address or at such cther address 5 Borroaer may designate by notice to Lender as provided herein, and
(b) any notice 10 Lender shall be given by cextified mail. return receipt requested. to Lender's address stated herein o to
sich other address as Lender may designate by notice to Borroaer as provided herein. Any notice provided foc in this
Moctgage shall be deemed (o have been given to Borrower of Lendes whea given in the manner designated herein.”
15. Uniform Mortgage; Governing Law; Severab@ity. This form of mortgage combines uniform covenants for natiznal
use and poa-uniform covenants with Bmited variaticas by jurisdiction to coastitute 2 pniform securnty instrument covering
real property. This Mortgage shall be governed by the law of the jurisditicn in which the Property is kocated. In the
event that any peovision or clause of this Morigage or the Note conflicts with applicable Jaw, such conflict shall not affect
other provisions of this Mortgage of the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are Jeclared to be severable.

16. Borrower's Copy. Borrower shall be furnished 2 coaformed copy of the Note and of this Mortgage at the time
of executioa or afier recordation heceof.

17. Trassfer of the Assemption. [T alt or any part of the Property or an interest therzin ¥s sold o1 Ted

€T WY T's pre writien coasent. cictuding (3) the creation of a hen or subordinate to
this Morigage, creation of a purchase money secusity interest for household i €) a transfer by devise,
descent or by operation the death of 2 3cint terant or (dy the grant 2sehold interest of theee years of less
rot cotdaing an option to purchase, y. at Lender’s opts are all the sums secured by this Mortgage to be
inmediately due and payable. Lender shall have wat It Ophon 10 acelerate if, prior 1o the sake of transfer. Lender
and the persoa 1o whom the Property is 10 o transfesr reerrend in writing that the credit of such persca
is satisfactory to Lender and tha inferest payable on the sums secured by T age shall be at such rate as Lender
shall request. IT L % zived the optica To accelerate providad in this paragraph 17, if BoTower's SUCCessos in
interest b Gied a writien assumpiion agreement accepied in writing by Lender, Lender shall rele er from all

shoas under this Mortgage and the Note. Q% HED
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If Lender exercses such oplion to accelerate. Lender shal mail Borroaer notie of accekraton in accordance with
paragraph 14 bereof. Such netice shall provide a period of nt Yess than 30 days from the date the notice B mailed within
ahich Bocrower may pay the sums declared due. M Borroaer faiks 1o pay suxch sums prior 1o the expination of such period,

Lender may, withoat further notice or Semand on Borroaer., invoke any remedses permitted by paragraph 18 hereof.

Non-Usirors CovExants. Borrower and Lender funiher covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, wpon Bocrower's bereach of aay covemast
ot agreement of Borrower in this Morigage, inclading the corenaats fo pay when dee 20y voms secured by this Morigage,
Lendter prios 1o acceleration shall mail motice to Borrower 33 provided in paragraph 14 hereof specifying: (1) the breach;
(2) the actina required to cure such breach; (3) a date, ot kess Than 38 d3ys from the date the notice s maied 1o Botrower,
by which soch breach mwst be cured; 20d () that fadare fo cure such breack oa of before the date specilied Im the motice
mrﬁﬂhxtmdmumm-ndbyuishlod;ne.fm byi-&dalpmc«&qndnkoltkrmpuiy.
The motice skall further inform Bocrower of the right fo reinstate after acceleration sad the right (o s<cert im the foreclosure

he moa-cxistence of 3 defand or oy other defense of Borrower 1o acceleration and foreclosure. If the breach
hmmduuﬂm&ﬂewﬁdimmnh‘&ruw{soﬂiﬂ may declare aA of the ssms secured by
this Mortgage to be immedintely duc a0d payable wichout further demand sad may forechose this Mortgage By !n&thl
proceeding. Lender shall be catrled to collect ia such groceeding 2t erpeases of foreclosure, incloding, bt mot Emited fo,
ceasogable attorney’s fees, 3nd costs of docamentary ovideace, abstracts and title repocts, i of which shall be additional sems
securzd by this Sfortgage. ) _

19. Borrowers Right to Reimstate., Nokwithstanding Lender's acceleration of the sums secured by this Moctgage,
Rorrower shall have the right 1o have any proceedings begua by Lender 1o enforce this Motigage discontinued at any time
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