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Vender's wrilien 2prccment of applicab'~law, Borrower shall pay the amount of all-nongage in
manrctprevided under paragiaph 21 of. . . mﬁm_rggg
* Any amourds dishursed by Lender pursuvant 1o this paragraph 7, with intcrest thereon, shall bed .a-.iivf
indch cdness of Borrower sccured by this Morigage. Unless Borrouer 2nd Lender agree 1o other terms of payment, <uth
amounts shall be payable upon notice from Lender 1o Borrower requeding payment thercof, and shall bear interest from the
date of disbursement at the rate payable from fime to time on ouisianding principal under the- Note unless payment of
intcrest at such rate would be contrary 1o applicable law, in which cvent such amounis shall bear inferest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense of take
any action hercunder.
8. Incpection. Lender may make or cause 1o be madce reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any such inspection specifying rcasonable cause therefor selated to Lender's
inicrest in the Property.
9. Condcmnation. The proceeds of any award or claim for damages, direct or consequentia), in connection with any
condcmnation or other 12king of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.
In the cvent of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Morigage.
with the cacess, if any, paid to Borrower. In the cvent of a partial 12king of the Property, uniess Botrower and Lended
cthorwice zgice in writing, there shall be applicd 10 the sums secured by this Morigage sunch propertion of the proceeds
as is canal to that proportion which the 2mount of the sums sccured by this Mortgage immedistely prior to the date of
12king bezrs to the fair markel value of the Property immediately prior 1o the date of 1aking. wiih the balznce of the proceeds
F2id 10 Borroaer.
If the Property is 2bandoned by Borrower, or if. after notice by Lender 10 Eorrower that the condzmnor cJers 1o make
an zwe1d or seitle 2 claim for damages, Borsower fails to respond to Lender within 30 days afier the date such netice is
mailed. Lander is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property of 1o the Sums secured by this Mortgage. -
Unless Lender and Borrower otherwise agree in writing. any such application of proceeds 16 principal shall not extend -~
or postpont the due date of the monthly instaliments referred 10 in paragraphs 1 and 2 hereof or chznge the amount of
such instaliments.
10. Botrower Not Released. Extension of the time for payment or modifization of amortization of the sums secured
by this Morigage granted by Lender to any successor in interest of Borrower shall not eperate to relezse, in any manner.,
the Lzbility of the original Borrower 2nd Borrower’s successors in interest. Lender shall not be required to commence
proceedings sgairst such successor or refuse to extend time for payment or otherwise medify amortization of the sums
recured by this Mortgage by reason of any demand made by the osifinal Borrower and Borrower's successors in interest.
11. Forhearance by Lender Nof a Waiver. Any fortearance by Lender in esercising 2ny right o7 remedy hereunder. or
ciherwise 25orded by applicable law, shall not be a waiver of ot prectude the exercise of any such nght or remedy.
The procurement of insurance of the payment of 1axes or other liens or charges by Lender shall not be 2 waiver of Lender’s
right 10 acceierate the maturity of the indedtedness secured by this Morigage.
12. Remedies Cumulafive. All remedies provided in this Mortgare are distinct 2nd comulelive 10 zny othet righi of
remedy under this Morigage or afford=d by lew or equity, znd may be exerciced concurrently in€z;anlontly of suroessiaely.
313. Successors and Assigns Bound; Joint and Sereral Liabdin; Capfions, The coverants z~¢ zgrecments Lireln
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contzired shall bind, and the rights hereunder shall inure 1o, the respaciive successors 2nd 2¢signs of Lender 2nd Eorroaer,
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srbicet te the provisions of paragraph 17 hereof. All covenants and 2preements of Borrower s¥217 be ictnt 2nd snvemy’
- re for conolniinIe o oTiyoenio Lo
irterprei or define the provisions hereof.
14. Nofice. Except for any notice required under applicable law 1o te ghen in znother mznrer, (3) 2ny naTIe
4
ihe Fropeny Address or at such other address as Borroner may designate by notice to Lenler =3 provided herzin 22
@ zny neiice 10 Lender shall be given by certified mail, return receipt ragquesied. to Lendsr's aSdress sizted Forein o €
! 9 Merpige shall be deemed to have bezn given to Borrower or Lender when given in the manner &zsigrated berein.
-3 5-r-uniform corenants with Ymitzd variations by jurisdiction to consfittie 2 uniform security instrument covern
real properiy. This Mostgage shall be governed by the law of the jurisdiction in which the Property is locaied. In tte
4 c:hor poeiisions of this Mortgage or the Note which can be given eflect without the confiicting provision, and to inis
16. Fcrrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time
¢l ernz2tian or after recordation hereof.
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Zii wareons 2nd hzzdings of the paregiiphs of this Mengege 2z o enloo
cizcwer provided for in this Morigage shall be given by mailing such rotice by certifizd mail =2 Cress2d 10 Borrowes o
<k other 28dress as Lender may dzsignate by notice (o Borroner 2s provided herein. Aoy nciize provided for in this
35. Uniform Morig2ge; Governing Laws Severability. This form of morigage combines uniferm covenants for raticnzl
3 e rinz
¢ ¢a1 1%31 22y provision of clause of this Mortgage or the Note cenfiicts with zpplicable Jaw, such confiict shall not 25z
e~€ ih¢ jrovisions of the Mortgage and the Note are deciared to be severable.
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1 Les Sz eaczcicss such option to accelerate, Lender shall mzi! Barrouer netice of zcceleration in zecordnie ¥ N - =
cevzzreph 12 Rerzof. Such notice shall provids 2 period of net l2ss than 30 days frem the date the notice 3s malled wito © T
_reh Errio ooz —av pav the sums declzied due. 1 Borsoaer f2%55 10 pzy such siums prior to the expiration of suzhipemil
Lz-.2:r mew - .%ot fusiher nolice or €2mand on Borroaer, invohe zn) remedles permitted by paragraph 18 Leseo!l.
Won s s CovenanTs. Bomroasr 2vd Lender funther covenznt 2nd zpiee 2s follows:
1E. Ac.Jiretion; Remedies. Encept 25 provided in parazraph 17 hereof, vpon Borsoner’s breach of any cover. ™

or z-recrm.ct of Eosrcwer in this Mooz, irzlufing the coverants fo pay when due any sums secured by this Meripoze ‘

“:7z¢ to Borrower 25 provided in parzzrzph 14 Lereof specifaing: (1) the Treo ™
(373 dale, not Yzss than 36 days from the dafe the nolice is mziled fo Borrev-:2.
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by v3izh s B Loeazh moust be cured; 32 (£) that failure 1o cure such triach on or before the date specified in the rolice
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Tred 1o cure such Loz
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oy re:liin zeceleration of the sums szzured by this Morlzage, foreclosure by judicial proceeding 2nd sale of the Froperi}. :

Tro r.-4ce <531 further inform Borrower of the sight fo reinstate zfles acccleration and the right fo 2ssert in the forecles.:e
jroreeding the non-exisience of a dcfault or any cther Sefence of Borrower to acceleration and foredosure, 1f the brezl I
Lrec

vred or: o5 befere the dafe specified in the notice, Lenler 21 Lender™s ¢ffizn rmay declare all of the sums cecured b

.3 Siemzaze to be immediately due 2nd payudle without furthes Cemand and may foreclose this Morfzaze by j-o 077
{71 ecding. Lender shall be entitled to collectin such procecding 2!l eapernces of fesectosure, including. but not Bried -
pe. retty ziturney’s foes, and costs of ¢ocunmientary evidence, sbsirazts 2nd title reports, all of which shall be 2dditlenz =

oo 3 b ks Mortgeze.

15. F..itower's Rizht to Reinstate, Wetaithstanding Lendzr’s azcelzration of the sums secured by this Mc—;. .-
. =1 s=2ll have the right 10 have 2ny proceedings begun by Lerdzar to enforze this Mongage discontinusd 21 2nd 172
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