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Lender's written agrecment of applicable law. Borrower shall pay the amount of all mongage insurance premiuvms in the
manner provided under paragraph 2 bereof. .
Any amounts disbursed by Lender pursuant 10 this paragraph 7. with interest thereon. shall bevome additional
indeb-edness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of p'aymcm. such
amounts shafl be payable upon potice from Lender 1o Borrower requesting paymeat thereof, and shall bear intecest from the

date of disbursement at the rate payable from time to time on outstanding principal under the Note vnless payment of

interest at such rate would be coatrary 10 applicable faw. in which event such amounts shall bear interest at the highest rate

permiceihle under applicable law. Nothing coatained in this paragraph 7 shall require Lender to incur any expense of take
any actioa hereunder. : o

8 [Inspection, Le

that Lender shall give Barrower notice priod 1o any such inspection specifying reasonable cause therefor refated to Lender’s
interest in the Property. ‘

9. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection with any

condemnation ot other taking of the Property. or part thereof. of for conveyance is Tieu of condemnation, are hereby assigned
and shall be paid to Lender. B

In the event of a total taking of the Propesty. the proceeds shalt be apolied to the sums secured by this Mortgage.

with the excess, if any. paid to Borrower. In the event of 2 partial taking of the Property. unless Borrower and Lender

oiheraise agree in writing, there shal) be spplied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to he date of

taking bears to the fair market value of the Property immediately poor to the date of taking. with the balance of the proceeds +
pad to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lendes to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails 1o respond to Lender within 30 days after the date sach nolice
moaited. Leoder #s authorized to colfect and apply the proceeds. at Lender’s option. either 1o restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower ccherwise agree in writing. any sxch application of proceeds to principal shall nct extend
or postpooe the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments.

10. Bocrower Not Released. Extension of the time for payment or modification of amonization of the sums secured
by this Morigage granted by Lender to any successor in interest of Borroaer shall ot operate to release, in any manner,
the lialdity of the original Borrower and Borrower's successors in dnterest. Lender shall not be roquired to commence
proceadings against sich successor of refuse 10 evtend time for payment or otheraise modify amortization of the sums
secured by this Mertgage by reasoa of any demand made by the original Borrower and Borrower's socoessors in interest.

1. Forbesrance by Lender Not 3 Walver. Any forbearance by Lender in exercising any right or remedy hereunder, of
otherwise afforded by applicatie law, shall nci be a waiver of or peectade the exeecisz of any such right of remedy.
The procureinent of insurance oc the payment of tates o other liens or charges by Lender shalt not be 2 waiver of Leader’s
right to accelerate the maturity of the indebtedness <ecured by this Morigage.

§2. Remedies Comulative. ANl remedies provided in this Mortgage are dutinct and cemaulative to any other right or
remady under this Mortgage of aforded by law of equity. and may be erercised concurrently, independently or successively.

13. Seccessors 3ad Astigns Bosnd; Joint aad Several [habdity; Captoas. The covenants and agreements bercin
contained shall bind, and the rights hereunder shall inurc o, the respective successon ard assigns of Lender and Borrowzr,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shafl be joint and several
The caplions and headings of the paragraphs of this Mortgage are for ccavenience only and are not to be used 1o
interpeet or define the provisions bereof.

14. Not#ice. Except for any notice required under applicable law 1o be given in another manser. (2) 2ny notke O
Borrower provided foe in this Mortgage shall be givea by maifing such notice by certified mail addressed to Borrower 3t
the Property Address or at such other address a1 Borrower may designate by notice 10 Lender as provided hereia, and
(b) any potice to Lender shafl ke given by ceitfied mail. retum receipt requested. to Lender’s address stated hereia or to
such other address as Lender may designate by notice to Borroaer as provided herein.  Any notice provided for in this
Mortgage shall be deemed 10 have been given 10 Borrower of Lender when given in the manner designated herein.

15. Usiform Mortgage; Governing Law; Severability. This form of mortgage combines uniform covenants for natisaat
use and non-uniform covenants sith Gimited variaticas by jurisdictioa to coustitute a uniform security instrument covenng
real property. This Morigage shalt be governed by the law of the jurisdiction in which the Property is focated. In the
event that any peovision or clause of this Morigage ot the Note conflicts »ith applicable law, such coaflict shall not affect
other provisicns of this Mostgage or the Note which can be given effect withaut the coaflicting provision. and to this
end the provisions of the Mottgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished 2 conformed copy of the Note and of shis Mortgage at the tune
of execution of afier recordation hereof.

17. Trassfer of the Property; Assumplion. If afl of any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s pror written coasent. excluding (2) the creation of a Ben o encumbrance spbordinate to
this Mortzage. (b) the creatice of 2 purchase money security inferest for household appliances. ) a transfer by devise,
descent of by cperation of law upon the death of 2 jount enant or (J) the grant of any kaschokd inzerest of three years of Tess
not containiog an optica to purchase, Lender may. at Lender's optiva. declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived sixh option 10 2cceierate if. prior to the sale of transfer. Lender
and the person 10 whom the Property is to be sold of transfesred reach agreement in writing that the credit of such person
is satisfactory 10 Lender and that the interest payable oa the sums secured by this Mortzage shall be at such rate as Lender
shall request. If Lender has waived the optica to accelerate provided in this paragraph 17, and if Borrower's sOCessor in
interest has erecuted 2 writien assumption agreement accepted in writing by Lender, Leander shall release Boerower from all
cbligations under this Mortgage and the Note.

If Lender etercises such option to accelerate, Lender shall mail Borroaer notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of oot Tess than 30 days from the date the notice is mailed within
which Bocroaer may pay the sums declared due. If Borroaer faiks to pay such sums prioe to the expiration of soch period,
Lender may. without further notice of demand on Borroser, invoke any remedies permitted by paragraph 18 hercof.

Now-Uniroas CovENAnTs. Borrower and Lender further covenant and agree as follows:

18. Acceleratica; Remedies. Excepl as peovided in paragraph 17 bereof, wpoa Borrawer’s breach of amy covessal
ocqnt-t-lolm-"h&k.\Iodgage.w—gm:nnmu!om-kaMnymutudiylﬂsm.
Lnd«priot!oxrdenﬁonshl-ﬂudinbm'n:smﬁ&lhml-lbereo(sp«ifji-g:(l)thmi:
(I}Madio-nqdnllommikud;u)ad:te,mbsﬁn”h;sfm-tkﬁctbe-oﬁccknnicdlolomwn.
h-l&hm\hsh-ﬂhmﬂ;a&(‘)lﬁﬂfﬂutlonnmlkutho-orbdm the date specibied in the wofice
wr&ﬂhxcmﬁmgmmnﬂkhm.h«m«hmmt&umdﬂeolmrropeﬂy.
Tbe-oﬁteshlhnhuhfemamownolmrﬁulouhﬂﬂedurxc&ﬁhmm&uhmﬂhm

bcnoe—u'n!cxcdadefuhornyotbade&mdmvnbuaknﬁuan-lfomhsun. H the brrach
Bmmduuwmmucswrﬁcdﬁmm:.lmﬂLtwdtt'soptba nzyi«hreﬂofﬁcw-ss«m‘h
this Morigage to be immedualely due and payable without farther demaed and may foceclose this Moctgage by judicial
proceeding. Lender shall be eatitled (o collect in such proceeding alt expenses of forechosare, incloding, bot »ot Emited to,
reasomable attorney’s fees, and costs of documeatary evideace, abstracts and tide repots, 3l of which skall be additicasl sums
secared by tiis Mortgage. )

19. Borrower's Right to Reimstate, Notwithstanding Lender's acceleration of the sums secured by this Moctgage.
Borroaer shafl have the right to have any proceedings begun by f ender 1o enfocce this Mostgage discontisued af any time
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