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PLANNED UNIT DEVELOPMENT RIDER

Tuis PLANNED UNiT DEVELOPMENT (“PUD™) RiDER is made this 1lth

........................... , 1992 __ and is incorporated into and shall be deemed to amend and supplement
2 Mortgase, D2ed of Trust or Deed to Secure Debt (herein “security inslrumeni“()ﬂ(:!atﬁ of even date herewith, given by

the undersigned (herein “Borrower™) to secure Borrower's Note to. .. . . 5052 §.ory gage (orporation

........

....................................... > “Lender’) and i i in the
s&uﬁ(y instrument and located at 2 Hi en l'li_]ﬁs b;:)i%e ’ cco;'.ee‘g[g\’{ gfog.nh %5% -

-------------------------------

....................... The Property comprises a parcel of land improved with a dwelling, which, together with

other such parcels and certain common areas and facilities, all as described in. Declarations. of. Covenants. ad
“Restrictions for.Chanticleer. Tosmhquses,. InG., .Greenville, . South Caroling .and. Proxisions
“for (hanticleer Towhouse . Property Qwer's Assoc, .. Inc.xecorded .in Deed Rook.1113, page 319

(herein “Declaration™), forms a planned unit development known as........ Chanticleexr Townhauses,. Inc.

--------------------------------------------------------------------------------

. {Name of Flanned Unit Development)
{herein “PUD”).

PLANNED UNIT DEVELOPMENT COVENANTS. In addition to the covenants and agreements made in the security

instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the: (i) Declaration; (ii)
articles of incorporation, trust instrument or any equivalent document required to establish the homeowners
association or equivalent entity managing the common areas and facilities of the PUD (bherein “Owners Association™);
and (jii) by-laws, if 2ny, or other rules or regulations of the Owners Association. Borrower shall promptly pay, when
due, all assessments imposed by the Owners Association.

B. Hazard Insurance. In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the common areas and facilities of the PUD, any such proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the security instrument, with the excess,
if any, paid to Borrower.

C. Cosdcmastion. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the common areas and facilities
of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the security instrument in the manner provided under
Uniform Covenant 9.

D. Lender's Prior Cousent. Borrower shali not, except after notice to Lender and with Lender’s prior written
consent, coasent to:

(i) the abandonment or termination of the PUD:

(i) any material amendment to the Declaration, trust instrument, articles of incorporation, by-laws of the
Owners Association, or any equivalent constituent document of the PUD, including, but not limited to, any
amendment which would change the percentage interests of the unit owners in the common arcas and facilities of
the PUD;

(i) the effectuation of any decision by the Owners Association to terminate professional management and
assume self-management of the PUD; or

(iv) the transfer, release, encumbrance, partition or subdivision of all or any part of the PUD’s common areas
and facilities, except as to the Owners Association’s right to grant easements for utilities and similar or related purposes.

" F. Remedies. If Botrower breaches Borrower’s covenants snd agreements hereunder, including the covemant
io pay when dec planued wnit development assessmenls, then Lender may invoke any remedies provided wnder the
security instrument, incloding, bet not limited to, those provided ander Uniform Covemant 7.

I WITNESS WHEREOF, Borrower has executed this PUD Rider.

moorsn NOV 12 8982 at 3:14 P.M. 116777
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