ey

. CONDOMINIUM RIDER e 1990 2389

27th Deca_rber

Lites CospoausicM Rim R asovedethos 70T dayot 7707700 . TR A7 3
and somcorporated into and shall be decaad aend and supplement a Monteaze, Dead ol Lrast o Deed to Seenre Dbl
I T Hy nt" '; r.. i .l.- ‘1_.'- hy . {¢ gyr L'- e . " - .
e _r.:‘\‘."::;‘m' mtggmt) dateheherergdate hegeuh, chepoly dheshiswast e 0. BIrshelcer 3
1 LN N A [ . o LR e R R L I I R A PR R
Massachusetts Business ;;It'ﬁ.'lll “Lender™) wnd corvenng the Property dosndbed i the .‘iu:.:unld Listisnent and
BOCAted 31 . oo renensen e 925._Cleveland. Street,. Greenville, S.. C.. 29601

(Propaty Adkdeossy

The Property comprises a unit in, together with an undivided interest in the common elements of, a condopunium: project
huownas Rlvelbald}bIIZMtal(E},‘Qﬂ?{Q{mBeﬁ,HWm

oo (heren Condominium Project”). IF the Ownens Asociation or other gorverning budy of the
Condominium Project (herein “Owners Association™) holds title to property for the benelit or ase of it membens or
sharcholders, the Property shall also be comprised of Horrower's interest in the Owners Assoviation and the proveeds of
sichinterest.

CoNDOMINIUAM COVENANTS. Tn addition to the covenants nd agreements made in the Scecurity Instrument,
Borower and Lender furthercovenant and agree as follows: .

A, Assessments. Borrower shall promptly pay, when due, all assessments imposed by the Owners Association
pursuant to the provisions of the declaration, by-laws, code of regulations or other constituent documents of the Condo-
mrininm Project.

B, 1asard Insurance So long as the Owners Assoviation nEantains a “nuaster” of “blankat™ policy, which is
« factory inform to Lender, with a generally accepted insaratce carrier on the Condominium Project and which provides
insurance coverage in such amounts, for such periods, and against such hazards us Lender may require, including fire and
leza ds ancludad within the teom “eatendad coverage™ then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of onc-tw elfth of
the promsumantdlnents for hazard msurance on the Property; and

(i) Borrowersobligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Propuerty is
deemad safishad o the extent that the required coverage is provided hy the Owners A ssowiation policy.

Bor rower shall give Leader prompt notice of any lapse insuch required hazard 1nsurance coverage.

In the event of a distnbution of hazard insurance proveads in licu of revoration of repair following a loss to the
Propaty, w hether to the unitor to common clements, any such procecds payable to Borrower are hereby assigaal and shall
b pand 1o Lender for application o the sums sevurad by the Security Instrament, with the excess if any, paid to Borrower.

. Puoblic Liability Insurance. Borrower shall take such actions as may be reisonable to insure that the Owners
Assciation maintains a public lnbitity insurance policy acceptable in form.amount, and catent of coverage tolender.

1. Condemnation. The proveeds of any award or claine for danages, direct or conwquential, payable to Borrower in
connation with any condemnation or other taking of all or any part of the Property. whether of the unit or of the common
clements, o for any conveyance in licu of condemsation. are hereby assigaed and shall be paid to Leader. Such provecds
~hallbe applicd by Lender tothe sums secured by the Security Instrument in the inanner provided under Uniform Covenant
9.

. Lender's Prior Consent. Borrower shiatl not, exeept after notice o Lender and with Lender's prior wiitien
consent. cither partition or subdivide the Property or conseitt to: ‘

(i} the abandoament or termination of the Condominium Project, ¢xcept for abandonment or termination
reguired by aw in the caseof sub~tantial destruction by fire or other casualty or in the caseof a taking by condemnation or
cminent domain;

() any amendment to any provision of the decharation, by-laws or code of regulations of the Owners
Asviation, or equivalent conifacnd docuntents of the Condomininm Projct (hercin *Constituent Documents”) which is
for the express benefit of Lender;

Cgi)  termination of profosional management and assumption of sell-nanagement of the Condominiuny Project
Ounners Association; of
‘ (iv) any action which would have the effect of rendering the public liability insurance coverage maint:iined by
the Onnens Asociation un;:éccplublc to Lender.

F. Notice to Lender. In addition to notices required to be given Lender by the termis of the Security Instrument,
Borrower shall promptly give notice to Lender of any material amendment o 2ny provision of the Constituent Documents
and alo of any samendmient toa material provision theeeof. Examples of material provisions include, but are not limitd to,
those which provide for, govern or regulate: voting or percentage interests of the unit owners in the Condominium Project;
Assesnients, assessment liens or subordination of such liens; the boundarics of any unit or the exclusive easement rights
appettaining thereto; of resenves for maintenance. repair and replacement of the common clements.

G. Remedies. If Borrower breaches Borrower's covenants and agreements hereunder, including the covenant to pay
when due condominium asscssments, then Lender may invoke any remedies provided under the Security lastrument,
including. but not limited to, those provided under Uniform Covenant 7.

1N WS ss WHERLOY. Borrower has exccuted this Condominivm Rider.
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