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2. That. together with, wad in wddition to. the monthly povrments of prncipal aad anterest pasable under the
terms of the note secured hereby, he will puyv 1o the Mortgapee. on the frest diay of ench menth until the suid note

15 felly paid, the following sums:

rr) An oarunt suffrctent to provide the holder hereot with furdds t paw the next c o orf, e nseran e premaum 1f this instru-
rent wrnd the note seoored hereby are nsured, 0 oo athly charges on teen f ooroartpaye ansuranoe premiiuT f they are
Feld by the Secretury of Housinge and Urbien Developoent, as 01D eass )

(B If and so loayp as sawd note of even Jate and thes nstrur ent are nsuared o are rernsurned under the prosasons of the

Nattona! Housing Act, an ar.cunt sufficient to aveur slate 1 the hands of the B older e 210 ootk j2er teats e
date the annual mortgage mscrance presoum, 1 order G provade such Badder wath pands o jray s~ Bopremun 1o the
Secretary of Housing wnd Urban Devels poment 5 or-vant to the Natt mai Hoonrng At a avended, andapplicable

Repulatt s thereunder, o0
1 oand so long as sard note of cven date and this nstrunent ere Beld by the Sceoretany of Housing and Urban De-
veloprient. a monthly charge (1n Licu of @ mortpage msuarance premium) which shall he tnoun amount equal to cne-
twelfth (1 123 of ene-half {*.) per centum of the averspe cutstanding balance due on the note ¢omputed without taking
1into acovunt delinquencies of proepay Tents,
s

A surm eqgual 1o the geeund rents, of anve et Jue, plus the precaun s that will next become Jdue and pavable on policies

rlvaved property ) plus taxes and sssessTments next due on the mortgaged
o1 perty (all as estirted by the Marteaceen Toss all saos already pard therelors divided by the number

af frre wsnd other hazard tnsurance conenne the oo

~f moonths tovlapsc
taxes, and assessments will become delinguent.
wovh sums te bee Beld Yy Mortpagee o trust to ey sand eronnd Tents, presanms,

et re cne (1 month preoer to the Jdate ahen suth croond rents, presiams.

tanes, and speciral assessments; and
All payroents —enlicaed inothe two presedmy sab-estnons of thts parayraph and all payments G be rade under the note
wevured hereby shall e wdded together and the aggregate amount thereosf shall be pard by the Mortgagor cach month 1n a
wingle payment *0 be applied by the Moatgogec to the followimy items in the order set farthe

1) premaum charpes under the contraect M insurance with the Secretary of Housing and Urban Development, or monthly

charge 110 lteu of mortgace insurance premaum), as the case may be;

Y taxes. spectal assessTent~, fire and ther hazerd msurance premiums;
JHDY :nterest on the aote ~ecured bBereby; and
iIVY) wmortizatron of the prinsipal of sa:d noae.

Any deficiency in the amount of anv such egyregate monthly pay -ent, shall, unless made good by the Mortgagor prior to
the dee date of the next such pavment, constitete an event of default under thrs mertgage.

The Mortgagee may collect a
“‘“1ate charge

not teoexceed four cents(4¢) for each dollar (811 of each pavment more then fifteen (15) days 1in arrears to
cover the exira expense 1nvelved mn handling delinesent payments,

3. i1 the total ot payments made by the Llortgagor under {b) of parajraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Liortgajee for taxes or assessments O Insurance premiums. as the case may be. such excess, if the
lcan is current, at the option of the Mortgagor. shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mlortgagor. If. however. the moithly payments made by the l.iortgagor under {b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payatle, then the
Iicrtgagor shall pay to the hortgagee any amount necessary to make up the deficiency. on or before the date when payment of
sich taxes. assessments. or insurance premiums shall be due. If at any time the tortgagor shall tender 1o the Mortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby, the
Lortgagee shall. in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urba: Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
9 hereof. 1f there shall be a default urder any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default, the liortgagee shall apply. at the time of the
cemmencement of such proceedings. or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under {(b) of paragraph 2 preceding. as a credit ajainst the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have teen made under (a) of paragraph 2.

4. That he will pay all taxes, assessments. woter rates, and other governmental or municipal charges, fires,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same: and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make anv pavments provided for in this section or any other pavrments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by tnis -iortgage.

5. That he will keep the prermses in as geod order and condition as they are now and will not commit or per-
mit any waste therecf. reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Morigagee against loss by fire and other hazards. casualties and contin-
gencies in such amounts and for such periods as may be requited by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor w1ll give immediate notice bv matl to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor., und each insurance company concerred is hereby authorized and directed
to make payment for such loss directly to the Mortgagee irstead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title #nd interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents. issues. and profits of the mortgaged premises from and after any de-
fault hereunder. and should legul proceedings te instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, aad profits. who, «‘ter deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issues. and profits, toward the pavment of the debt secured herebv.

8. That if the premises, or any part thereof, be condemned under anv puwer of eminent domain, or ascquired for
a public use, the damages, preceeds, aad the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid ferthwith to the Mortgage? to be applied by it on uccount of the indebtedness se-
cured hereby, whether due or not.
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