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2 That, togethes with, und in wddition to, the monthly payments of principal and mterest puvable under the I
terms of the note secured hereby, he will payv to the Mortpagee, on the first dayv of cach month antil the suid note
i1s fully paid. the following sums: b
S0 AR aount s fficient to provede the holder hereof with funds to pay the reat moriyape insnrance premian if thas rnstru-
rent and the note secured hereby are mstred. or o o athly tharpe an lien of o oborbeape msuranhe e grenaam) at they are
Foeld by the Secretary of Housing and Urban Develepment, as follow e - l
(I} If and so long as sard aote of even dote and this nstrunent are insured or ore reansured cader the provisn ns of the

Nationsl Housing Act, an amount sufficient to accurmulate in the hands of the haolder cone 71y eoonth prror to its dae
date the onnual moortgagde 1OSLUTance premium,
Secretary of Housing and Urban Develop
Beyulations thereunder, or

1z erder to provide such holder with funds to pay such preraum to the

I3

ment §ursuant o the Natiena! Housing Act, as amended, andapplicable

(s If and so tong as sa1d note of even dote and this mstrument are

i
|
1

Feld by the Seoretary of Housing and Urban De- =
velepmient, a monthly charge un lieu of @ mortpdpe ansurance presium) which shall he an an amount egual to one- m\
twelfth (1 12) of cone-half (1) per contum of the average - ptatanding balance due on the note computed without taking
into ac-ouant dehinguenotes of prepaynonts,

LA sum equal ta the pround rents, of any . next doe, plus the presiums that w:il! next Yeoone duye and pavable on policies !
f fire and wther hazdard mnsurance coverine the mortyaged property, plus taxes and assessments aext due on the mortgaged r c‘.
preoperty (alt as estimated by the Mourtyae, el less all sums already pad therefor divided by the nuemher of months 1o elapse L .
before cne (1) woath prier to the Jate whon such greund rents, premaums, taxes, and assexsments will become delinquent, v ,"'"; LJ

su h wums te be held by Morfpagee 1o trust to pay sand ground rents, premiums, taxes, and special assessments; and

All paycents menticned an the 1w preceding subsections +f th1s purapraph ond all pavments to be made under the note
srcured hetehy shall be added together and the aparvypale amount thereof shall be paid by the Mortgagor ¢ach month 1n &
wrnple payment to be applicd by the Mortpayee to the fotlowing 1tems 10 the order set forthe

i1y premiur charges under the oontract of ansuran. e with the Secretary of Housing and Urban Development, or monthly
charge iin Itew of mortgage Insulanve premium), as the Case may beg

11 taxes, speoral assesscents, fire and - ther hazard insurance premiams;
Ty anterest on the note seoured herehy; and

(VY amortizatien of the principal of <ol noste.
Any deficiency in the amount of any such aggreeate —.nthly payvsent, skall, unless made guod by the Mortgagor prior teo

the due date of the next such pavment, constitute an event of default ender this ~ortgage. The Mortgagee may collect a

“late charge’” not to exceed Tour cents td¢) for euch dollar (81) of each payment —ore than fifteen (15) days 1n arrears to

cover the exira expenase mvelved i handhing delinouent payments.

3. i1 the total ot payments made by the tiortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the llortgagee for taxes or assessments or insurance premiums. as the case may be, such excess, if the
‘oan is current, at the option of the MMortgagor. shall be credited on subsequent payments to be made by the Mortgagor, or
reiunded to the Mortgagor. If. howsver. the monthly payments made by the I.ortgagor under (b) of paragraph 2 preceding shall
r. >t be sufficient to pay taxes and assessments and insurance premiums. when the same shall tecome due and payable, then the
licrigagor shall pay to the Mlortgagee any amount necessary to make up the deficiency. on or before the date when payment of
cuch taxes, assessments. or insurance premiums shall be due. If at any time the Mortgagor shall tender to the blortgagee, in
sccordance with the provisions of the note secured heteby, full porment of the entire indebitedness represented thereby, the
Liortgagee shall. in computing the amount of such indebtedness. credit to the account of the Mortgagor all paymenis made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accurnulated under the provisions of (b) of paragraph
2 hereof. I there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default. the Ilortgagee shall apply. at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated urder (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments. water rates, and other governmental or municipal charges, fines,
or impositioss, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same: and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other pavments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from t)- date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof. reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards. casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly. when
due, any premiums on such insurance provision for payvment of which has not been made hereinbefore. All insur-
ance zhall be carnied in companies approved by the Mortpugee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by matl to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor. and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance preceeds. or any part thereof. mav be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.
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7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits. who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues. and profits. toward the payment of the debt secured Fereby,

8. Th:t if the premises, or any part thercof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage. ind the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t on account of the indebtedness se-
cured hereby, whether due or not.




