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“This Morgage and the Note which i secures are given puisiant to thie Ro~odurion by the Board o
Directors of ~and _Careolina_ Builders of S. C., Ineuthorrzing and ditcetnine the wiving of ~ame

Mortgagee:

Security Federal Savings and Loan
Association of South Carolina
500 East Washington

P. O. Box 10148

Greenville, SC 29603

TOGETHER with all and singular the rights, members, haeditaments and apputtenances to the
<tid premises belonging o1 1 any wise 1 ident or appertercming.

TO HAVE AND TO HOLD @i and singula the said premises unto the satd SECURTEY FEDERAL
SAVINGS AND LOAN ASSOCIATION OF SOUTH CAROLIN AL its successors and assigns forever.

AND the ~ 284 Mortgagor coes hereby bind himself, hishens, excoutorsand administiators to watant
and foreve ¢ defend al' and siagulan the said premises unto the said SECURTTY FEDFR AL SAVINGS
AND 1.OAN ASSOCIATION OF SOUTH CAROLIN AL its successors and assigns. from and against the
Viortgagor. his heirs, executors, administiators and assigns. and cach ind exery othar peson lnvfually
daiming o1 to caim the same o any pant thereof.

AND TS AGREED. by and between the said panties, that the said Morngagor. his hens, executors or
administrators, shall and will forthwith insme the house and buildings on said kind mna company o1
companties approved by the Board of Dinectors of witid Assodiaton. and keep the same insued from loss o
dimage by five ina sum cqual 10 the face amount of the note sec ured hereby, and that he will insue the
siid house and buildings agaiestany other hazard as mav now or harcafue be required by the Assocation,
and assign the policy o1 policies of insurance to the ciid ASsOCELON. s SRCCESSOTs 01 assigns: and incise
the Mortgagor shall atany time neglector fail 1o doso then the said ASSOCEIHON, (1 SHCCUSSOTS OF ASSIZIS,
may Gause the same to be insured inits o ther own name. and reimbuise itself or themselves for the
premium and expenses of such under the morigage. whereapon the entire debt secured by this morngage
Jall immediarely become due and pavable, if the Association shall so elect.

ANDIT IS FURTHER AGREED. that the said Morigagor. his henrs, exeautors, admintstiatons and
assigns, shall promptly pay all axes, assessments and governmental charges imposed and chargeable
upon said properny and shall furmish to the Association due and proper proof of such pavments, and in
default thereof. that the said Association., its sticcessors o1 assigns may pay the same and reimburse 1tselfor
themsels es untder this mongage. whereupon the entire debt secared by this mortgage shall immediately
become duc and pavable, if the Association shall so clect

AND I'T IS FURTHER AGREED. that the said Maongagor. his hens, executors, adnmmistrators or
assigns. shall not do o1 suffer any adt to be done. i upon or about ~said premises, o1 any part thereof.
whereby the value of said mortgaged propeity shall be impaited o1 weakened as securniny for said debtz and
itis further agreed. as a partof the consideration for the loan herein see ured. that the Morgagotr shall keep
the premises herein desaribed i good tepair. and should he fail 1o do so. the Association, 1ts suceessors or
assigns. mmay enter upon said premises, make whatever repaiis are in its judgment necessany, and charge
the expense for suchiepairs to the mongage debtand collea the same under this mortgage. with interest at
the same 1ate charged upon the principal indebtedness.

AND the Mortgagor does hereby assign. set over and tansfer unto the said SECURITY FEDERAL
SAVINGS AND LOAN ASSOCIATION OF SOUTH CAROLINAL its successors and assigns. all the
tents and profits acauing from the premises hercinabove desaribed, 1etaining, however, the right 1o
collect said 1ents so long as the payments herein set out are not more than one month in rears, butaf at
any time any part of said debt interest, INsuance premiyums., KXes 01 2ssCsneits. shall be past due and
unpaid, said Assocation may (provided the premises herein desaribed are occupted byt enant or tenants).
without further proceedings, takeover the propeny herein dese tibed, and colectsaid rents and profits and

applsy the same o the pavment ol taxes.insurance prennums, interest and princpal, wihout liability to
account for anvthing more than the renis and prolis actuatllv collecred. less the cost of collection: and
should siid premises be occupicd by the Mortgagor. on has giantee, and the paviments hereinabove setout
become past due and unpaid. then the Morigagor docs hereby agree that said Association, s suceessors oy
assigns, may apply to any Judge of a Cout of competent jurisdiciion. at Chambers or other wise, for the
appointment of a Receiver, with authority o take chinge of the montgaged premises, designate
Leasonable rental, and collect the same and apply the net proceeds thereof Gifter paying costs of collec tion}
upon said debt, interest. axes, assessments, and tnsurance premiums, without liability to account o
anvthing more than the rents and profies actuatly collected.

PROVIDED ALWAYS. NEVERTHELESS. and it is the vue intent and meaning of the parties 1o
these presents, that if the said Morggagor do and shall well and trady payv. o1 cause to be paid. unto the saed
SECURITY FEDERAL SAVINGS AND LOAN ASSOCINTION OF SOUTH CAROLINAL 11y sicces-
~o1s 01 assigns, the said debt or sum of money aforesaid. with interest thereon, if any shatl be due,
according to the tue intent and meaning of the sard note o obligation. and all insurance premiums, taxes
and assessments. then this deed of bargain and sale shall cease, determine ind be uttanly null and vord. But
in case of default of pavment under any of the terms of sid note. or in case the sand Mortgagon . has hetrs,
executors o administiators, shatl neglect on fail to pay the taxes and assessments upon the ~said property,
o1 shall neglect ot fail o insume the house and buildings on said Tand. and keep the same msured as
aforesaid. o1 shall in any other wise fail to comply with o canry out the tenns of <aid note and the
corenants and conditions of this morgage. then upon the violation of any o all of sad werms. coverants
and agreements. the whole amount of said debt. at the option of the satd Assoaiation, s suecessors ol
assigns, shall become due and collectable at once, anvehing before o in ~aid oblication contained 1o the
connan notwithstanding,.
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