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2 That, together wath, and in addition to. the monthly pavments ot princrpal and interest panable under the
terns of the note secured Rereby, e will pav to the Mortgagee, on the first diay of coch coonth until the sid note
15 Tully paid, the followimg sums:

CAA wr . unt sutficlent to prosvbe the holder heso f wath fonds 1 pay the nest o

: [ SPWRTUE curaniaoe o pror izt 1d thos peetrog.
et Lmd the note secwred Bereby are ansored oo Boarge 1n Tien 1ottty aye antoorenoe prenniars b they arne
Fotd by the Secretany of Hogsine and Urban Desels o TS ST
(I 1 and <o oo as said noote f even Jate and thes nstranient are ansured orosre rennmred cander the por o vrsions of the

Natrenatl Housiape Act, an amount safficrent to avounatate mothe hands of the Roldeor ne Doonth pre m o ars due
date the annual & ortpape nstian. o premann, i oonder tooproands auch Rolder wth funds v oy suvh preraun to the
Secretary of Housing and Urbon Dovell prent purssoent 0 the Nat: nel Hoasinge Acr o8 wnended, andapphicable

Reypulatns thereunder, oor
Vil I and s Ty as sand oote of caen dete and this anstracment are heliby the Seoretorny of Housang and Urban De-
veloprent, a monthly charpe an Dew o 4 Toortrzage Insrande Frem1a7) which shall bee 1n an amcunt egual to one-

1

twelfth (1 12) of cov-balf o per contum of the averege cotstanding balence due on the note conputed wathout taking

into accoun? delinguenoies or prepaet Tenis,

fOA saem oegoal to the er oaned rents f anv next Juel plus the promiurs that wal! newnt becore doe and pavable vun pelicies
f firee and cther harand mscran o o oteringe 1he = rtpaced property, plus taxes and sssesszents next doe on the mortpaged

P ooty ol ex estimated by the Mo Cless oall sar s already pand theref oo dinsded by the nun ter of mionths toelapse

v-oone (1 month prier o the daro

roosu B oeround rents, pre

L. tanes . end assessments will become delinguent.
sums te Feo o held By Morteags e 1n o 1rust Lo opay o said eroomd orents, premrens, taxes, and specral assessments; and
Fments;

All payrents montooned an the tas (ool satbses trens f thrs fararraph and 81! pay-ents to he nade under the note
A the aceregals arcunt thereof shall be pord by the Mortgagor each month 1n a
wingle payment 1o be appleed by the Mortvacee o the fo1lnuning atems in the order set forrhe

ey ored herely shall e added together

1) premiur charges under the contracr of insurence with the Secretary of Hoeusing and Urban Development. or monthly

charnpe i lteu of oooftyaoe Insdran. e preroiuT b as the case may beg

I} taxes, speotal assessmonts, fire end ther hazard apsurance premaums,
DY interest on the note secured hoerebn andd

IVY amortaration of the princtpar of sard note.

Any deficiency in the emount of any sulh ageresste menthly payment, shalll unless made good by the Mortgagor prior to

the due date of the next such pavment, constitute an event of defeult under thrs mortgage. The Morntgagee may collect a

“ate charge'” rmot 1o exvced tourcentsid¢) for cach dollar 1815 of cach pavment mere than fifteen (15) days in arrears to

cover the vxtra expeonse invehved 1in handling dehinadent payvments.

3. 11 the toia! ot payments mide Dy the Llortgagor under (b) of paragraph 2 preceedmng shali exceed the amount of pay-
menis actually made by the llortgagee for taxes or assessnents or insurance premiums. as the case may be. such excess, if the
lean is current at the option of the Llortgagor. shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. 1f however. the monthly payments made by the I.1ortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and 2ssessments and insurance premiums. when the same shall tecome due and payable, then the
l.iortgagor shall pay to the Mortgagee any amount necessary io make up the deficiency. on or before the date when payment of
such taxes, assessments. or insurance premiums shall be due. If at any time the hlortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby, the
Iiortgagee shall. in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of {(a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired zfter default. the hlortgagee shall apply. at the time of the
~ommencement of such proceedings. or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated urder (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payms2nts which shall have been made under {a) of paragraph 2.

4. That he will pay all taxes. assessments. water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore. and in default thereof the Mortgagee may pay
the same: and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes. assessments, or the like, the
Mortgagee may pay the same, and all surms s0 paid shall bear intetest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mottgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste theteof. teasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insuted as
may be required from time to time by the Mortgagee against loss by fire and other huzards. casualties and contin-
gencies in such zmounts and for such periods as mav be required by the Mortgagee and will pay promptly. when
due, anv premiums on such insurance provision for pavment of which has not been mude hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in fuvor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly bv Mortgagor. and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof, may be applied by the Mortgagee at ils option either to the reduction of
the indebtedness herebyv secured or to the restoration or repatr of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property 1in extinguishment of the indebtedness secured
heteby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That ke hereby assigns all the rents. issues. and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument. then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents, issues. and profits, towurd the payment of the debt secured herebv.

8. That if the premises, or any part thereof, be condemned under anv power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full umount of
indebtedness upon this mertgage, und the note secured hereby re:aaining unpaid, are hereby assigned by the Mortgagor
to the Morntgagee and shall be paid forthwith to the Mortgagee to be applied by 1t on sccount of the indebtedness se-
cured hereby, whether due or not.
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