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2. That. together with, and in addition to, the monthly paviments of poneipal sod interest panable under the l
terms of the nute secured hereby, he will pav to the Mortpagee, on the first dav of cich sonth antl the siad note
15 fully paid. the following sums: b
b AN amoant seffrorent to proside the holder Roereof swoath funds 1o pas the rient siort e i ranie e presnn b thas anstru-
rent and the note seoured bBereby ware ansured r oo athly cdharee o tieg 2 a0 - rtpaype cltan e rrenuca af theyvare
Feld by the Secrctary of Hous:ing, and Urban Development, as fulloa s ) . -]
(D oand 50 long as sad note  f even date and thes instrenent are mmsured

sroure reansuresd ander the provisiens of the
Natienal Housing Act, an amocat sufficient to accunalate in the hands of th

e holder e lv el nth prroer to 1ts dae
Jate the annual noorpdpe mMsurance preTiu™ . an

order tooproaide such holder wath funds o pay such prennum to the

Seoretary of Housimg and Urban Devels prent pursusnt to the Natzenal Housing Aot as amended, andapplivable
Repulatr.ns thereunder, s
(I If and s~ Long as Setd note f even Jete and thas instrunent are beld By the Seoretany of Housing and Urban De-

veelopment, @ monthly charye m liew of & & orfpaype Insuranoe presn

=
tawvelfth (1 12) of one-kalf (1) per centum of the average cut=tanding bal,
ity aceount delinguencies or prepaytients,

whivh shall fw- 1n an amount egual to one-
nce dlae on the note omputed witheut taking

ho A sumoegqual to the pround rents, 1 any, next cluel plus the presagms that will neat fecome dye and pavable on policies

of fire and other hasard insiLrance voseriae the =0 rrpaped properiv, plus taxes and axsessments next due on the mortgaged
preperty {all as estimate:d by the Mortpapeet less ail susox already patd therefor divided by the naomber of n.onths welapse
Before —ne (1) month pricr 1o the date when scoh pr omd rents, prenaums. texes, and assessments all beveme dehinguent,
such sums to be held by Mortpapgee o trust to pas

satd ground rents, premiums, tanes, and special assessments; and
it All payrents menationsd in the two proceding subsections of this parawraph and all payments to be made under the note

secured hereby shall be added together and the avereypats arunt thereof skhall be paid by the Mortgagor each month 1 a

single payrent to be apphicd by the Martgagee to the folloning items an the order st forth:

(D) presiium charges under the contract f ansurance with the Seuretary of Hiusing and Urban Development, or monthly

charpge t1n Treu of rotteaee mnnaranue proecaum), as the case may beg

(IY taxes, spectal assessTents, fire end ~ther hazard msurance premiunms,

(HID) interest on the note sectred hereby; wnd

(IV) amortizatien ~f the paincipal of sand note,

Any deficiency in the amount of anv such asgyregate monthly payzent. shall unless ~—ade guod by the Mortgagoer prior to

the due date of the next such pavmen?, ¢onstitute an event of default under this mortgage. The Mortgagee mayv collect a

““late charge' not to exceed Tour cents (4€) for cach dallar (81) of each pay ment mere than fifteen (15) days tn arrears to
cnver the extra expense myvolved 1n handling delino:ent pavments.

3. 11 tne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay- TR e e e W
ments actually made by the llortgagee for taxes or assessments Of Insurance premiums, as the case may be. such excess, if the
fean is current. at the option of the MMortgagor. shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the lortgagor. If. however. the monthly payments made by the 1ortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the hiortgagee any amount necassary to make up the deficiency. on or before the date when payment of
such taxes. assessments. or insurance premiums shali be due. If at any time the Mortgagor shall tender to the Mortgagee, in
acoordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall. in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of (a} of paragraph 2 hereof which the Licrtgagee has not become oblijated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property 1s otherwise acquired after default. the lortgagee shall apply. at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have Leen made under (a) of paragraph 2.

3. That he will pay all taxes, assessments., waler rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore. and in default thereof the Mortgagee may pay
the same: and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other pavments for taxes, assessments, or the like, the
Mortgagee may payv the same. and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order znd coadition us thev are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

.
!
i

6. That he will keep the improvements now existing or hereufter erected on the mortgaged property insured as
may be required from time to time by the Morttgagee against loss by fire and other hazards. casualties and contin-
gencies in such amounts and for such periods as mav be required by the Mortgagee and will pay promptly, when
due, any premiums on such nsurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carned in companies approved by the Mortgapee und the polictes and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable cleuses in favor of and e form acceptable to the Mort-
gagee. In event of loss Mortgagor will pive immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor. und cach insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Morntgagee instead of to the Mortgagor and Mortgagee jointly, and the
insutance proceeds. or any part thereof, mayv be applied by the Mortgapee at its option either to the reduction of 1
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortpaged property in extinguishment of the indebtedness secured
hereby. all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents. issues. and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument. then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, snd profits. who. after deducting allcharges and
expenses attending such proceedines and the execution of his trust as receiver, shall applv the residue of the
rents. issues, and profits, toward the pavment of the debt secured hereby

o

8. That if the premises, or any purt thercof, be condemned under anv power of eminent domain, ot acquued for

a public use, the danages, proceeds, and the coasideration for such wcquisition, to the extent of the full amount of
indehtedness upon this rmortgage, und the note secured hereby remaining unpaid, are herebyvassigned by the Mortgagor J
to the Mortgagee and shall be pind forthwith to the Mortgagee to be applicd by it on wccount of the indebtedness se-

cured herebv, whether due or not.




