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anderson Savings and Loan Assoc,

T,

S STt Lade s LA and Suh3td dte oy to At Certa e ot e e .

v, Joe E. Cothran N . as recorded N the stee ¢ RMC o
And,er,sq_n__ Countyﬁ.*or:gage Boos 1353 S FHETI 083

TOGETHER with & and $ngu'ar the nghts membars heredtant - o Loal L lenarcestothe sad prenuses berong ng or:nany &.se

ne dent o appertan g specfcaly nciudng all heatng plur o g e a0 o 1TEr ng equpinent hghting tixtures veretan blads

ANACHed oot COLenngand bt appeancaes and any otherequ g oo LT e O bereatier attached to sa:dpremses connedted

or Hted thereto i any manner. it beng the interhion of the partes rene’ . 20 a suchtems and equ pment other than usual items o

nouseho!d turnidure. be cons:dered part of sad real estate as fistures o0 Cowereid by this mortgage

TO HAVE AND TOHOLD a't and singular the sa:d prermises urto tha Lo Association s successors and assigns forever. and the said
Mortgagos is hereby bound to warrant and forever defend aitand s nguar i »and premises unto the Association from and against hinee!t

3
*
i

and every person whomsoever fawfully claiming or to ciamthe sarme ¢ any part tinereof Andthe Mostgagor covenants he s lawlully seized ; U

of the premises heren descrnibed in fee simp'e absclute. that he has goca r.gmt and iawtul authonty 10 sell. convey or encumber same. and j

that they are free and clear 0! a!l .ens and encumbrances whatscever excep! as herenabove set forth ‘ {or

If all or any part of the Property or an nteres® therein s sold or transerrod by Borrower without Lender's prior written consent. excluding : .

{a)the creation of a L.en or encumbrance subordinate to this Mortgage «b) e creat:on of a purchase money security interest for househoid 3 79 1\
apphances.(c) a transfer by devise. descent or by operaton of iaw upontne greath ot a jonttenant or (d) the grantof any leasehold interest of !

three years of less not contaming anoplion to purchase, Lender may aileraer sophon declare alithe sums secured by this Mortgagetobe I O-
.mmed:ately due and payable Lender shall have wawed such opliontoavcsorate st pnortothe sale or transtfer. Lender and the personto k a J

whom the Property 1s to be sold or transferred reach agreement in wrtng tnat ine credit of such personis satisfactory toLender and that the
interest payable on the sums secured by this Mortgage shall be at such rate as Lender shall request. If Lender has waived the option to
accelerate provided in this paragraph. and i Borrower's successor in interest has executed a written assumption agreement acceptedin
writing by Lender. Lender shall release Borrower from all obligations under this Mortgage and the Note

It Lender exercises such ophion to accelerate. Lender shali mait Borrower notice of acceleration If Borrower fails to immediately pay
such sums. Lender may. without further notice or demand on Borroasr. invexe any remedies permitted hereby.

it is agreed that acceptance of prepayment of any portion of the pr nc.pa indebtedness due hereunder and charges for late payment
shall be subject to and in accord with the provisions therefor in the nGle secured hereby.

And the Mortgagor covenants and agrees to keep the improvemerts on sa:d land insured against loss or damage by fire and windstorm
and other casuaities generally covered by extended coverage insurarce in a sumequaltothe debt secured hereby, and by any prior lien(s),
in a company or companies approved by the Assoc:ation. 10 pay the premiums therefor, and to assign the policy or policies of insurance to e
the Assoc:ation In the event of foreclosure or other transfer of title to the mortgaged property in extinguishment of the debt secured hereby,
all nght. title and interest of the Mortgagor in such property insurance pclicies then in force shali pass to the purchaser or grantee. The
Mortgagor also agrees to procure and deliverto the Assoc:ation a polcy fer suchlife insurance. if any, as may be required by the Association
tor protection of the debt secured hereby and pay premiums therefor. The Martgagor agrees 1o furnish proof of payment of the aforesaid
premiums. and. upon his failure sotodo the Association may. at its opticn. deciare all surns secured hereby immediately due and payabte, or
pay said premiums, which sums shali bear interest fromthe date of payment attnerate provided forinthe note secured hereby and that such
sums and interest shall be secured by this mortgage.

The Mortgagor also covenants to promptly pay a'l taxes. assessments and other governmental charges imposed upon said property
when same become due and shall furnish the Association proof of such payments. upon request Inthe eventthe Mortgagor shalifaiito pay
such items betore they become past due. the Association may. at its option. declare sums secured hereby immediately due and payable, or
pay same, with any interest and penailties as may be due. which surps shaii bear interest from the date of payment atthe rate provided forin
the note secured hereby. which sums and interest shall hkewise be secured by this mortgage.

And it is further agreed thal the Mortgagor shall not do. or suffer any act to be done. in. upon Gf about the premises or any gart thereof,
whereby the value of the premises hereby mortgaged shall be imparec or weakened as security for said debt; that he shall keep said
premises in good repair and. if he fail so to do, the Assoctation may. at its option enter upen same and make whatever repairs asinits judg-
mentare necessary. and pay the cost thereof. which shatl draw interest and be secured Dy this mortgage as provided herein in lhe event of
payment of prerm:ums or taxes by the Association. Should the improvements on the premises herein described be abandoned or become
untenantable or uninhabitable. in the sole judgment of the Association, it sha'lnave the right. atits election, to declare the full indebtedness
hereby secured immediately due and payable. or. if said improvements shall be destroyed by fire or other casualty, or the greater portion of
same is removed from the premises withcut the writlen consent of the Assoc-aton it may I'kewise declare the total indebtedness secured A R
hereby immediately due and payable

And the Mortgagor dees hereby assign and transfer unto the Association ali the rents and profits accruing from the premises herein-
above described as additional secunty for the payment of said indebtedress retain'ng however, the right to coliect saidrents aslong asno
installment payment secured hereby is more than one (1ymonthinarrears but:fany instaliment is more than one(1)ymonthinarrears, orit at
any time any other part of the debt secured hereby. interest. insurance pren..ms. taxes or assessments shall be pastdue and unpaid, or the
Mortgagor in defauit in any of the other provisions of this mortgage. ihe Assocabion may. provided the premisesherein described are occu-
ped by atenant or terants. without further proceedings take over the property berein described and collect said remts and profits and apply
the net proceeds. after paying the costs of coliection. to the payment ¢’ taxes ~surance premiums, interest and principal, without tability to
account for anytning more than the rents and profits actually cotlected Shou'd sa d premises be cccupred by the Mortgagor or his grantee
and the payments here.nabove set cut become past due and unpa:d then the Morrgagor does hereby agree that the said Association may
apply to the judge of a court of competent junsdiction at chambers. or otherwise forthe appointment of a Receiver. with like authority to take
charge of the mortgaged premises. designate areasonable rental co'ect the same and apply the net proceeds for the purposes and under
conditions above provided

And it1s further agreed that iIf the Mortgagor shallfait to pay the debt secured hereby or the debt secured by alien having priority over the
len granted hereby in accerdance with the terms of the note ev.dencing same fa! or otherwise default in the payment of insurance
premiums. taxes or assessments or any other payment. orinthe performarce o any other provision of cbligationas settorthin said note orin
this mortgage. the Associat:on may, atits option. declare the whole amount secured hereby immed:ately due and payable, andif such sum,
including a't costs and fees provided for herein or by said note is notpaid upsondemand proceedtoforeclose this mortgage; and that waiver
of the breach of any provis:on hereo! shall not constitute waiver of any subsequent breach ot the same or any other provision of this mort-
gage I1is also agreed that if the note 1s placed in the hands of an attorney for collection or inthe event of foreclosure of this mortgage, or
should the Associal.on become a party to a sut atfecting this mortgage o ttie to the properly covered by it. the Morlgagor shali pay a
reasorable attorney’'s fee and a'l ¢osts incurred in conrection wth such defaut foreciosure or involvement, which sums shall aiso be -
secured by this martgage and ircluded in any judgmentfor foreclosure s specit cally agreed thatthe Mortgagor waivesthe benefit of any
appra sement faas of the state of South Carcina and that alt ights and pacrs noren conterred on the Association are cumulative of all
otrer nghts atowed by law ard may be pursued concurrently




