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Lhe Property comprises a umt in, together with an undividad mterest i the common elements of, g condommum project b
huownas . Riverbend Horizontal Property Regime .. ... s S : ~c
...................... e therem T Condomitum Project’” ) I the Owners Assoctation or other govering body of the PN
(uudumlnmm Project (herein "Owners Association™) holds title 1o property o the benetit or use of Hs members orf L
sharcholders, the Property shall also be comprised of Borrower’s mnterest m the Owners Assoviation and 1he proveeds of . O
sichanterest. L T iJ

ConpoMINIUM COVENAnIS, In addition to the covenants el agrecments pende in the Sevunty Tnstrument,
Borcower and Lender further covenant and agree as follows:

A. Assessments. Borrowcer shall promptly pay, when duel all issoessmients imposed by the Owners Assoviation
pursuant to the provisions of the declaration, by-Laws, code of regulations or other constituent documents of the Condo-
mimmm Project.

B. Hazard Insurance. So long as the Owners Associaion aamtins o master”™ or Ublanket™ policy, which s
~ wstactory in form to Lender, with a geneadly accepted insurance carrer on the Condomimium Project and which provedes
imsurance coverage in such amounts, for such peniods, and agaanst such hazards as Lender may require, including tire and
g ds included waithin the terme eatended coverape™. thene

(1) Lender waives the provision in Uniforns Covenant 2 for the monthly payvment to Lender of one-twelfth of

the prennumomstatlntents for hazard msurance onthe Property ; and
() Borrower™s obhigation under Umitorm Cosenant 5 to muantain hazard insurance coverage on the Property iy
decmed satistied to the eatent that the required coverage is provided by the Owners Assoctation policy.

Borrower shall give Lender prompt notice of any lapse in such required hozard insurance coverage.

In the event of a distnbunion of hazard msurance procecds m hica of restoration or repair following 4 loss 1o the
Properts, whether to the umt o to conumon clements, amy such procecds payable to Borrower are hereby assigned and shall
be pand to Leader Tor application to the suims securad by the Sceanity Instroment, witls the excess, ifany, patd to Borrower.

. Public Liability Insurance. Borrower shall take such actions as moy be reasomable 1o mnsure than the Owners
Assoviaiion nantams a public hatabity tnsurance policy acceptable i forny amount, and extent of coverage to Eender.

D. Condemnation, Fhe procecds of any award or cham for dinages, direct or consequenttial, payable to Borrower
coinection with any condemnanon or other tiking of all orany part ol the Property s whether of the unit or of the commeon
cloments, or for any conveyance in hiea of condemnation. are beireby assigned and shall be pand 1o Lender. Such proveeds
dialfbe applicd by Lender to the sums secured by the Sccunty Tnstramcent in the imanner provided under Uniform Covenant
9

1. bLender's Prior Consent. Borrower shalt not, except alier notice to Lender and with Lender’s prior writien
corsent. ather partitien or subdinade the Property or conseat 1o

) the abandonment or termination of the Condomimium Project, ¢weept for abandonment or termunation
togrired by Baw s the case of substantial destrpction by fire or other casaalty or e the case of s taking by condemnation or
cennent donein,

() any amendment (o any provision of the declaranion, by-laws or code of regulations of the Owners

AVsawctaiion, o eguient consniiucnt documents of the Condommunnm Progect Gierem “Constiteeit Documents™) which » _
tor the eapress benefit of Lender: :
() termunaton of protessiontal m l!l.ibulltlll and assumplion of sclt-management of the Condomimum Project
Ouwneis Association: or
() any action which would have the etfect of rendenng the public habihty insurance coverage maintamned by
the Uhaners Assoviation unaceeptable to Fender.

F. Notice to Lender. In additon to notices tequired to be gnven Lender by the terms of the Securuy Tnstrument,
Borrower shadl promptly give notice to L ender of any matenal amendment toany provision of the Constituent Documents
s also ol any aanendment to s matenal provision thereols Exianples of maternad prosssons mclude, butare oot imiated to,
those which provade for, govern or regulate: voling or pereentage interests of the unit owners in the Condomuminm Project;
assessiients, assessment liens or subordimation of such liens: the boundanes of any unit or the exclusive casement nights
appertanng therceto: or reserves tor nrantenance. repar and replacement of the common clements

(i. Remcedies. 1f Borrower breaches Berrower™s covenants and agreements herconder, including the covenant to pay
when due condominium assessments, then Lender may invoke any remedies provided under the Sceurity Instrument,
including, but not limited to, those provided under Unifurm Covenant 7.
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