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Barrower coveniats that he i lawfully seired of the premises herein adove azscribed in fee simple adsolute (or such other
estate, if any, as is stated hereindefore), that he has good, right and lavful authority to sell, convey, mortgage or encumber I
the saze, and that the premises ar2 free and clear of all lieas and eacuzhraaces whatsoaver except: (1f cone, so state.)

Borrover further covenants asd does hereby bind hieself, his heirs, executors, aiministrators and assigns to warraat ani
forever defend all and singular the premises, as herein cenveyed, wunto the Lender, forever, from and against all persoas wvhoa-
soever lavfully claiming the saze or any part thereof.

Sorrower further covenants and agrees as follows:

1. That he will prozptly pay the principal of and interest oo the indebtednzss evidenced by the said note(s) at tke
tioe and in the caaaser therein provided, asd that all of the terms of the notes secured by this iastrument are heredy osade a
part of this martgage by reference.

2. That this mortgage shall secure the Lender for such further sums as may be advanced hereafter, at the option of
the Lender, for the payment of taxes, insurance premiuas, peblic assessoents, or other purposes pursuant to the covenants
herein, aad also aay further loans, advances, readvaaces or credits that rzay be .made hereafter to the Borrower by the Lender;
and that ail sums so advanced shall bear interest at the saae race as the note{s) secured by this mortgaze and ia the eveat
that thers are several notes secured with more than one rate of interest, the interest vate applicable to such advance shall -
be the icterest rate of the most recent note.

3. That he will keep the izprovezents now existing or hereafter erected on the mortgage property insured as may be
required from tize to time by the Lender against loss by fire and other hazards, casuvalties and contingencies, in such amounts
as eay bte required by the Lender, and in companies acceptadle to it, and that he does herzby assign to the Lender all such
policies, and that all such policies and renevals thereof, at the option of the Lender, shall be held by it and have attached
thereto loss payable ctauses in favor of, sz ia form acsceptable te, the Leader. Upon the failure of the Borrowver to fully
ccaply with this coveanant, the Leader, at its option, may procure such iosurance and add the cost thereof to the indebtedoess
and such advances shall bear interest as provided in Covenast Number 2. Failure to fully cocply with the covenants will also
give the Leader the right to declare the entire mortgage dedt due and payadle and the Lender may do so even though it has pro-
cured issurance as provided herein. ‘

4. That he will perait, comnit, or suffer no waste, ippaircent or Jeterioration of the wortgage property. Lender
shall have the right, but not the duty, to enter upon the fremises at any reasonable hour to iaspect the order, coundition aad
repair thereof, including the interiors of aay buildings a3l improverents thareon.

5. That he hereby assigns all the rents, issuzs and profits of the mortgaged premises from and after any defaule
hereunder, and should legal proceedings be instituted pursuvint to this instrument, then the Lender shall have the right to
have a receiver appointed of the rents, issues and profits who, after deducting all charges aand expenses attending such pro-
ceedings in the execution of his trust as receiver, shall apply the residca of the reats, issues aad profits toward the pay-
ment of the debt heredby secured.

%. That, without affecting the liability of any person (other than any persoa released pursuant hereto) fer payumeat
of any indebtedness secured hereby, and without affecting the priority or extent of the lien hereof upon any property uot
specifically released pursuant hereto, Lleoder may at any time and froz time to time, without ootice azd without limitation as
to any legal right or privilege of lender: ‘

(a) Release any person liable for payment of any indebtedress seécured hereby; (b) Extend the tioe or agree to
alter the terms of payment of aay of the indebtedness; (c) Accept alditienal security of any kind; (d) Release any property
securing the indedbtedness; {e) Consent to the creation of any easezeat o3 or over the preaises or any coveanants restricting
use or cccupancy thereof. )

7. That, at the option of the Lender, this mortgage shall becoze due and payable forthvith LE the Borrower shall
coavey away said mortgaged presises, or if the title shall become vested in any other person in any uanner vhatsoever other
than by the death of the Borrower.

8. That the Lender may, at its option, pay amuats due on aay prior mortgage or other encumbrances and the same
shall be alded to the mortgage indebtedness and be secured by this rcortgae and interest piaid therecn as provided ia Covenant
Nusber 2. ] )

9. That he hereby agrees to pay, as they becoze due, all taxes and public assesscents by whatscever asuthority
lezally izposed upon the property hereby mortgaged, and ia the event Borrover fails to do so, the Lender may cause the same to
be paid and the same shall be added to the mortgage indebtedness aad be secured by this mortgage and interest paid thereon as
provided in Covenant Nuzmber 2. .

10. That, upon default in the payzaat of any of the installments of principal or zny part of the iaterest thereoa,
or upoa default in the payment of aay of the surs of poney secured hereby, or any part thereof, or upen the Borrower's default
in payment of any sums of money secured by 2 mortgage or cther encunbrance which is senior to this mortgage, or in case of the
failure of the Borrower to keep and perforw any of the coveaants and conditions hereof, thea, and in any such eveat, the wvhole
smouat of the indebtedness hereby secured at that time unprid shall, at the optiocn of the lavful ovaer and holder of the s3id
acte and of his mortgage, be aad become due, payable and collect ible at once, anything hereinabove or in sa2id note contaioed
to the coatrary notwithstandiez, such option to be exercised without notice. Wo faiture of the Leader, its successors or
assigns, to exercise any option to declare the maturity of the debt hereby secured under the foregoing conditioons shall be
takeo or deemed as a waiver of its right to exercise such option or declare such forefeiture.

t1. That, in case this mortgage or the indebtedcess secured hereby be placed ia the hands of an attorney for collec-
ticn or be collected by legal proceedings, all costs of collection, including the attoraey's fee as provided for above, shill
stand secured by this oortgaga and may be recovered in aay suit or action hereupon or hereunder.

12. That this wmortgage 3ad the note(s) it secures are subject to the South Carolina Consumer Protection Code.

PROVIDED ALWAYS, NEVERTHELESS, that if Borrower shall pay unto Lender, its successors or assigns, the aforesaid indebted-
ness and all interest and other sums secured by this or aiy other instrument executed by Borrower as security for the afore-
said indebtedness aad shall perform all the terms, covenails, coanditions, apreements, representatioss and cbligations con-
tained in all mortgiges executed by Borrover to Lender according to the true intent of the said portgages, all of the said
wortgezes, all of the terms, covenants, conditions, agreements, representations zad obligations which are made & part hereof
to the same extent as if set forth in extenso herein, then this instrument shall cease, determine, terminate and be null and
void: othervise, it shall remain ia full force and effect.

The covenants herein contaised shall bind, and the btenefits and advantages shall inure to, the respective heirs, execu-
tors, adninistrators, successors and assigns of the parties hereto. Bhenever used, the singular nuzber shall include the
plural, the plural shall include the singular, and the use of any gender shall be applicable to all genders.

Borrowsr hereby waives, to the extent permitted by lav, all appraisements &nd hooestead laws aad exemptions, whether
graanted by virtue of the constitution and laws of South Carolina or by virtuve of any act of the United States Congress.

Should any provision of this instrument be found to violate the laws or court decisions of the State of South Carolina or
the United States, such provision shall be deemed to be amended to comply vith and coanform to such laws and decisions.

Slg WIINESS WHEREOF, the Borrover has hereunto set his hind and seal this I:-he 31st day of May
19 . 4
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