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3 INSURANCE. Mortgagor shall contintuaily mantain hazard insurance of SLH 1ADES AT AMCLATE ANG 1IN 3ucn
companies as Mortgagee may from time to time reasonably require on the improvements now or nereafter tocated on
the premises and shall promptly pay all premiums theretor when due Aliinsurance policies and renewalsthereof shall
be held by Mortgagee subject totherights of the holder of the firstmortgage lien.if any. and have attachedtheretoloss
payable clausesinfavor ofandinaformacceptabletoMortgagee. In the event of loss. Mortgagor shallgive immediate
notice thereof by mail to Mortgagee. who may makeproof cfloss. Fachinsurance companyishereby directed to make
payment for such loss directly to NMortgagee (instead of to Mortgagor and YMortgagee jointly), and the insurance
proceeds. or any part thereof. may be applied by Aorigagee. at itsoption. to the debt hereby secured or lor the repair or
restoration of the premises. If the insurance proceeds are applied 10 the debt, it will be treated as a prepayment as set
forthin said Noteor in such other manner as Mortgagee may determine Inthe eventof forectosure ofthisMortgageor
other transfer oftitle to the premises in extinguishment of the indebtedness securedhereby. allright_title andinterest
of Mortgagor. in any insurance policies then in force shall pass to the Mortgagee.
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4. REPAIRS. Mortgagor will keep the premisesinas good oider and repair as they are now (reasonable wear and . f,
tear excepted) and will not commit or permit any waste or any other state of facts whereby the value of the premises ' ""'f%
might be impaired. | | | | : m\‘ ?

5. COMPLIANCE WITH LAWS. Mortgagor shali promptly comply with any applicable legal requirements of the ; i
State of South Carolina or other governmental entity, agency orinstrumentality refating to the use of condition of the ' ;O Ty
premises. ) B

6. CONDEMNATION AWARD. Any award for the taking of, or damages to. all or any part of the premises or any
interest there upon the lawfulexercise of power ofeminent domain, shall be payableto Mortgagee whomay apply the
sums so received to the debt hereby secured as a prepayment or in such other manner as Mortgagee may determine.
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7. PAYMENTS BY MORTGAGEE. If Mortgagor shall be in defaultin the timely performance of any obligation
under this Mortgage or the Note hereby secured orin the timely performance of any obligation imposed by a prior . :
mortgage or other prior lien or any note thereby secured or otherwise, Mortgagee at its option may expend for the '
account of Mortgagor such sums as may be necessary to cure any such default. Further, Mortgagee may, atits oplion, :
expend for the account of Mortgagor such sums, expenses and fees as may become necessary or beincurred tor the , ¥ ‘
protection of the premises, forthe protection of thelien of this Mortgage and for the maintenance andexecution of this ‘ ;
Mortgage. Any amounts so expended shail be deemed principal advances secured by this Mortgage, shali bear
interest from the time expended at the rate prescribed in the Note hereby secured and shali be dueand payableon o o
demand. However, Mortgagee shall be under no obligationto doany of the foregoing, andits failuretodo soshali not TG R
be construed as a waiver of any default hereunder.

8. TRANSEER OF THE PROPERTY — ASSUMPTION OF OBLIGATION. if all or any part of the property or an
interest therein is sold or transferred by Borrower without Mortgagee's prior written consent. excluding (a) the
creation of a lien or encumbrance subcrdinate to this Mortgage, {b) thecreation ofa purchase moneysecurityinterest
for household appliances, (c}atransfer by devise,descentor by operation of law upon the death of ajoint tenant or (d)
the grant of any lease hold interest of three years or less not containing an option to purchase, Mortgagee may, at
Mortgagee’'s option for any reason, declare all thesums secured by this Mortgage tobe immediately due and payable.

9. MORTGAGOR'S CONTINUING OBLIGATION. The Mortgagor shall remain liabte for full payment of the
principal and interest on the Note (or any advancement or obligation) secured hereby, notwithstanding any of the
following:

(a) The sale of ali or a part of the premises, (b) the assumplion by another pariy of the Mortgagor's obligations
hereunder, (c) the forbearance or extension of timefor payment or performance ofany obligation hereunder, whether
granted to Morlgagor or a subsequent owner of the property, and (d) the release of all or any part of the premises
securing said obligations or the release of any parlywho assumes paymentof thesame. None of theforegoing shallin
any way affect the full force and effect of the lien ofthis Mortgage or impair Mortgagee’s rightto a deficiencyjudgment
(in the event of foreclosure} against Mortgagor orany party assuming the obligations hereunder.

10. WAIVER OF HOMESTEAD. The Mortgagordoes hereby expressly waive, release and discharge his homestead f’;*“““f*ﬁgﬁg%%
exemption as allowed by thelaws of the State of South Carolina untilthe entire amount owed hereunder is paid infull. '

11. DEFAULT. Failure to make payments or perform any acts required by this instrument or the Note which it
secures shall constitute default by the Mortgagor.

12. RENTS. The Mortgager does hereby assignand transfertothe Mortgagee allthe rents and prolits accruing from
the premises hereinabove described as additional securily for the payment of said indebtedness, retaining however,
theright to collectsaid rentsaslongas no instalimént paymentsecured hereby ismorethanone (1) monthinarrears.
Butif anyinstallmentis morethanone (1) monthinarrearsor ifthe Mortgagor is indefaultin any otherprovision of this
Mortgage, the Mortgagee may, provided the premises herein are occupied by a tenant or tenants, without further
proceedings take over the properly herein described and collect said rents and profits and apply the net proceeds
thereof, after paying the costof collection, tothe payment of laxes, insurance premiums, interest andprincipat without
liability to account for anything more than the rents and profits actually collected.

13. DEFINITIONS. As used herein the terms "Mortgagor’™, "P.ibrtgagee“ and cther terms shall refer to thesingular,
plural, neuter, masculine and feminine as the context may require and shallinclude, be binding upon andinuretothe
benefit of their respective heirs, successors, legal representatives and assigns.

14. ADJUSTABLE INTEREST RATE PROVISIONS. The Deed of Trust Note which this Deed of Trust secures
contains the following provisions:
Definitions:
“Rate Period” shall mean each of the successive pericds of 12 calendar months commencing with the day of the
calendar monti in which the hirst installment is due.
; “Adjusted Rate” shall mean the iriterest rate at the end of each Rate Period resuiting from the additicn or
subtraction of the amount of change of the Index to or from the initial Rate or prior Adjusted Rate. The amount of
change of the Index is the difference between themost currentindexvalue published prior to the datenctice of change
is mailed and the base Index value or the Iindex value in effect on the preceding change date.
“Index shall mean the monthly average contract interest rate charged by all lenders on mortgage loans tor
previously occupied homesand known as the Renegotiated Rate Mortgage (RRM) Index, as published monthlyinthe
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Federal Home Loan Bank Board Journal. The baseindex value against which interestrate changes will be measured l
is 12.42 _. ;
“initial Rate” shall mean the interest rate in effect upon execution of the Note [

3

B 3 (e = ?
. ' Yo SR BT Y TR e o RS MR B A RN DG N YR A R T Sy A R T T T T b AT AN R RN N T LR - I =
. h R b w e s l‘i



