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Lhe Property comprises a unit in, together with an undivided interest i tie commuon elements of, i copdominiam projaa

AW S e Riverbend Horizontal. Proper Regime - L .

Name of Condceninium Peoasty T e e
SUUUUORRSRRRRR | T (U T T Lululunummn Propeat ™) I the Onnias Assoctation or other gosverning boady of the
4 umluuumum I'ru}nl (humu Ouwners Association”™) holds title o property tor the banchit or use of s imembers or
sharcholders, the Property shall also be comprised of Borrower™s interest in the Owners Association and the proveeds of
sl deitenest.

Coxpornunits Covexanes, In additien 1o the covenants and agreements made in the Secunity  bnstroment,
Borrower and Lender further covenantand agree as follows:

A, Assessments. Borrower shalt promptly pay. when due, all assessments imposed by the Owaners A ssoctation
purstant 1o the provistons of the declaration, by-laws, code of regulations or other constitucnt documents of the Conde-
mininm Project.

B. Hasard Insvrance. So long an the Owiens Asaciation maintains a “naster” or “blanket™ policy. which i
N isfactory in form to Leaders, with a generally acceptad insurance carrier on the Condominium Projectand which provides
nhurance coverage mosuch amounts, for such pertods, amd against such hazards as Lender may require, including fire and
baza ds included wathin the term evtended coverage™ then.

) Lender wanves the provision in Uniform Covenant 2 tor the monthly payment to Leader of one-wwelith of
the premium mstallnents Tor hazard imsurance on the Propenty, and

(1) Borrower™s obligation under Eniform Covenant § to maintain hazard insurance coverage on the 1%50perty i
decated satistiad to the extent that the reguired coserage is provided by the Owners Association policy.

Bortower shadl give Lender promptnotice of any Lipse i sach requined haziad nisurance coserage.

In the exent of a distnbution of hizand insurance procecds in hew of restoration or repair following o loss to the
Property, whether 1o the unit or to common clements, any such procecds payable to Borrower are hereby assigued and shall
be pand to Lender for application to the sumis secured by the Seeunty intrument, with the exeas, ifany, paid 1o Borrower.

C. Public L. lablltl\ lnsurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Assacralion maintains a public habihiy | imurance policy avveptablem form, amount, and extent ofuuq.mgcm Lender.

1. Condemnation, The procecds of any award or chaim for damages, direct o consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Propernty, whether of the unit or of the common
clements, or tor any conveyance in hew of condemnation, are hereby assigiied and shall be paid to Lender. Such procecds
shall be applied by Lender to the sams secored by the Secunity Instrument in the manner provided under Uniformy Covenant
' B

E. Londes’s Prior Consent. Borrower shall ot except alter notive 1o Fender and with Lenders prior written
consen, cither partition or subdivide the Property or consent to:

(1) the abandonment or termnation of the Condominium Project, cavept for abandonment or termination
reuired by biw i the case of substantial destraction by fire or other casuafty or 1o the case of a taking by condennation or
vitnnent domaing

1) any amendment to any proviston of the dechuation, by-laws or code of regolations of the Owneis
Assevaation, or eguinaleal comtituent docoments of the Condominium Project Cherein “Caonstituent Documents®™ ) which i
tor the eapress benetit of Lender;

Qis}  terminaton of profoessionad manageiticat and assumption of self-iman. wement of the Condonumium Praject
Owners Assvis 1ot or

(v} any action which sould has e the eltect of rendening the public latality imsurance coverage nusmtained by
e O s Assockation unaceeplable to Lenda.

I°. Notice to Lender. In addition to notices requised to be given Lender by the teoms of the Secunity Instrument,
Borcower shall prompily give notice to Lender of any material amendient 1o any provision of the Coustituent Dovusiments
and abso of any amendiment to o material provision thereof. Examphs of material provisions include, but are not fimited to.
those which prowide for, govern or regulate: voting or percentage interests of the unit owners in the Condominium Project:
avsossanents, ssessitient fiens o0 subordination of such hiens; the boundartes of any umt or the eaclusive casciment righis
appertanmg thereto; or resenves for maintenainee, repair and repliacement of the common elements

G. Remedies. If Borrower breaches Borrower's covenants and agreements hercunder, including the covenant to pay
when due condominium assessments, then Leader may invoke any remedies provided under the Sceurity Instrumenl,
inciuding, but not limited to, those provided under Uniform Covenant 7,
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