TO HAVE AND TO HOLD ali and singu'ar the Prdperty unto P.‘!ongagee and the successors of ass:gns of Mortgagee forever.

MORTGAGOR covenants that Mortgagoris lawfu'ly seized of the Property in fee simple absolute. that Mortgagor has good nght
and is laatully authorzed to selt, convey or encumber the same, and that the Property is free and clear of a'l encumbrances excepl as
expressly provided herein. Mortgagor further covenants to warrant and forever de'end all and singu'ar the Progerty unto Morgagee
and the succes;sws or assigns of Mortgagee from and aga'nst Mortgagor and al persons whomsoe. er laatuliy daming the same of
any partthereol.

_ PROVIDED ALWAYS, nevertheless. anditis the true intent and meanirg of Mortgagor and Mortgagee, thatif Martgagor pays o
causes to be pad o Mortgagee the debt secured hereby. the estate hereby grasted shall cease, determ:ne and be utterly null and void,
otherwise said estate shall remainin fult force and effect.

IT IS AGREED that Mortgagor shall be entitted to hold and enjoy the Property until a Defaull as herein detined has ocounred.
MORTGAGOR further covenants and agrees with Mortgagee as folloss:

1. Assignment of Rents and Protits. As further security for aif sums secured by this KMortgage, Mortgagor assignsto
Mortgagee a'l rents and profits arising from the Property; provided, however, thalso long as no Oefault as hereinatter defined has.
occurred, Mortgagor shall be entitied to coliect and retan alt such rents and profts as the so'e property of Mortgagor without accountng
to Mortgagee therelor.

2. Malntenance. Morlgagor will maintain the Property in good conditon and repar and will neither perminor allow waste .
thereof. Morlgagor wil promptly repair of restore any portion of the Property whichis damaged or destroyed by any cause whatsoever
and wili promptly pay when due all costs and expenses of such repair or restoration. Mortgagor will not remove or demoiish any
improvement or fixture which is now or hereafter part of the Property and will cutno timber on the Property withoutthe express written
consent of Mortgagee. Mortgagee shall be entit'ed to spedific performance of the provisions of this paragraph.

. 3. Insurance. Mortgagor will keep all improvements and fixtures which are now or hereafter part of the Property insuied by
such company or companies as Mortqagee may reasonably approve for the fullinsurable va'ue thereof against al nsksincludng, if
coverage is availabe. lood and earthquake. Such insurance will be payable to Mortgagee as the interest of Mortgagee may appear
pursuant to the New York standard form of morigagee dause or such other form of morlgagee clause as may be required by the
Mortgagee and wil not be cancelable by either the insurer or the insured without at leastten (10) days prior written notice to Mortgagee.
Mortgagor hereby assigns 1o Mortgagee the right to collect and receive any indemnity payment otherwise owed 1o Morigagor upon any
poticy ofinsurance insuring any portion of the Property, regardless ot whether Mortgagee is named in such policy as a person entitled
to collect upon the same. Anyindemnity payment received by Mortg agee from any such policy of insurance may, at the option of
Morigagee, (i) be applied by Mortgagee to payment of any sum secured by this Mortgage in such order as Mortgagee may determineor
(i) be applied in a manner determined by Mortgagee to the replacement, repair of restoration of the portion of the Property damaged of
destroyed or (iii) be released to Mortgagor upon such conditions as Mortgagee may determine or (iv) be usedfor any combinaton of
the foregoing purposes. No portion of any indemnity payment which is appledto replacement, repair of restoration of any portion of the
Property or which is released to Mortgagor shall be deemed a payment againstany sums secured by this Mortgage. Mortgagor will
keep the Property continuously insured as herein required and will deliver to Mortgagee the original of each policy of insurance
required hereby. Modgagor will pay each premium coming due on any such policy ot insurance and will deliver to Mortgagee proof of
such payment at least ten (10) days prior to the date such premium wou'd become overdue or delinquent. Uponthe expiration of
termination of any such poticy of insurance, Mortgagor will furnish to Mortgagee atleast ten {10) days prior to such expiration or
termination the original of a renewal of replacement policy of insurance meetng the requirements hereof. If Morlgagor falis toinsure
the Property as herein required, Mortgagee may after giving (10) days written notice to Mortgagor so insure the Property in the name o
Mortgagor or in the name of Mortgagee or both, and the premiums for any suchinsurance obtained by Mortgagee shalibe the
obligation of Mortgagor. Upontorediosure of this Mortgage, all right, title and interest of Morlgagor in andto any policy of insurance
upon the Property which is in the custody of Mortigages, including theright lo vnearned premiums, shallvestin the purchaser of the
Property at foreclosure, and Mortgagor hereby appoints Mortgagee as the altorney in fact of Mortgagor to assignall right, title and
interest of M?rtgagorin and to any such policy of insurance to such purchaser. This appointmentis coupled with an interest and shall
be irrevocable.

4. Taxes and Assessments. Mortgagor will pay ail taxes, assessments and other charges which constiute or are secured by
alien upon the Property whichis superior to the lien of this Mortgage and will detiver to Mortgagee proof of payment of the same not
tess than ten (10) days prior to the date the same becomes delinquent; provided, however, that Morigagor shall be entiled by
appropriate proceedings to contest the amount or validity of such tax, assessment or charge so long as the collection of the same by
forectosure of the fien upon the Property is stayed during the pendency of such proceedings and Mortgagor deposits with the authority
to which such tax. assessment or charge is payabte or with Mortgagee appropriate secunty for payment of the same, together with any
applicable interest and penatties, should the same be determined due and oaing.

5. Expenditures by Mortgagee. If Mortgagor fals to make payment for restorat:on or repair of the Property, for insurance
premiums or for taxes, assessmenis or other charges asrequiredin this Morlgage. Mortgagee may. butshaltnotbe obligatedlo, pay
for the same, and any such payment by Morlgagee will be secured by this Mordgage and have the same rank and priority as the
principal debt secured hereby and bearinterestlrom the date of payment al the legal rate. Payments made for laxes by Morlgagee
shall be a first lien onthe Property to the extent of the taxes so paid with interest from the date of payment, regardless of the rank and
priority of this Morlgage. Morlgagor shall pay to Mortgagee in cash on demand an amount equal to any payment made by Mortgagee
pursuant to this paragraph pius interést thereon as herein provided.

6. Condemnation. Mortgagee shallbe entited to be made a party to and to part-cipate in any proceeding. whether formal or
informal, for condemnation or acquisition pursuant to power or eminent domain of any postion of the Property. Mortgagor hereby
assigns to Mortgagee the right to coltect and receive any payment or award to which Mortgagor would otherwise be entitled by reason
of condemnation or acquisition pursuant to power of eminent domain of any porton of the Property. Any such payment or award
received by Morlgagee may, at the opt:on of Mortgagee. (1). be apptied by Morgagee to payment of any sums secured by this Mortgage
in such order as Morlgagee may determine of (1) be appled in a manner determined by Mortgagee 1o the replacement of the portion of
the Property taken and to the repair or restoration of the remaining portion of the Property of (i) be released to Morlgagor upon such
conditions as Morlgagee may determine of (iv) be used for any combination ofthe foregoing purposes. No portion of an tndemnity
payment which is apptied toreplacement, repair or restoration of any port:on ol the Property or which is re'eased to Mortgagor shallbe
deemed a paymentagainst any sums secured by this Mortgage.

7. Transfer. Al the option of the Morlgagee, the indebtedness secured by this Mortgage shall become due and payable if,
without the written consent of the Mortgagee, the Mortgagor sha!l convey away the mortgaged premises, of if the title shall become
vestedin any otherperson in any manner whatsoever other than by death ¢f the Mortgagor. itis understood and agreed thatin
consideration for the consent of the Mortgagee to any transfer of title to the mortgaged premises, the tlortgagee atils option may
charge aloan transfer fee and or require changes inthe rate of interest, term of loan, monthly payments of princpal and interest and
other terms and condtions of this Mortgage and or the Note secured hereby.

8. Default. The occurrence of any of the following events shati be deemed a Defau'tunder this Mortgage:
{a) tailure of Mortgagor to pay any insta’ment of pnncipal or interestupon the Note or Notes hereby secured when due;
(b) failure of Mortgagor to pay any other sum secured by this Mortgage when due; .

(c) failure of Mortgagor to observe or perform any covenant or agreement set forthin this Mortgage orinany I@ah agreement
enteredinto between the Mortgagor and Mon?‘:\gee with respeclttothe indebtedness hereby secured within ten {10} days
following the giving of notice by Morlgagee to Mortgagor to obsernve or perform the same; Or

{d) adjud.cation of Mortgagor as bankrupt, wniten admission by Mortgagor of aninability to pay the debts of Mortgagor as they
mature, assignment of the assets of Mortgagor for the benefit of cedtors, request or pettion by Morigagor for the
appointment of areceiver, trustee or conservator of the assets ot Mortgagor or for reorganizaton o lquidaton of Mortgago.
of acquescence by Mortgagor to any such request or petiton made by another person.

9. Remedies. Upon the occurrence of a Defauit as hereinabove delred. Mortgagee may, without not.ce 1o Mortgagor, declare
all sums secured by this Mortgage immediately due and payable and may commence proceed:ings to coliect such sums, foreclose ths
Mortgage and selithe Property. Althe loreciosure Morigagee shall be enttedtotid and lo purchase the Property and shallbe entited
to apply the debt secured hereby. or any posion thereot, in payment for the Properly. The remed:es provided to Mortgagee inthis
paragraph shall be:n additon to and notin Leu of any other rights and remedes provided in this Mortgage or by law. a'tof which rights
and remed.es may be exercised by Mortgagee simultansously Or consecutively in any order without be'ng deemed to have waived any
right of remedy previously or not yet exercised.

10. Apf)ointmenl of Receiver. Upon the occurrence of a Defauitashereinabove delined Mortgagee shall be entited to the
appointment of areceiver 10 enter upon and take and maintain full control of the Property in order to perform a'l acts necessary and
appropriate for thé operation and maintenance thereof including, but not mted to, the execution, cancellation or med-fication of
leases. the making of repars to the Property and the execution or terminaton of contracts provid:ing for the management of
maintenance of the Property. all on such terms as are deemed best to protectihe security of this Mortgage. Thereceiver shalibe
entitled to recewe areasonab'e fee for so managing the Property. Allrents col'ected pursuant to this paragraph shallbe appied firstto
the costs of taking controt of and managing the Property and cotlecting the rents, inctud-ng. but ot hm:ted to. attorney’s fees. recenvers
fees. premiums onreceiver's bonds, costs of repairs tothe Property. premwums :ninsurance pohces, taxes, assessments and other
charges on the Property, and the costs of d scharging any obligation or l:abity of Mortgagor as lessor or tandiord of the Property and

P L mem e s

B PR

201639 -2£702

g Y

S,




