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TOHAVE ANMD TOHOLD a!lanys g artre Prof ety unto Mongagee an 1Ehe E 20 TE58T el %

IORTGAGOR ¢ enants that Meerg1gor 15 laatuly sezed ¢t tre Property nteg sorp'e atidev e It R
andis fawfully authorzed to sell, convey of erniumier e same. andthatre Property s freeand Oear ot a er bt Les (il EﬂQEI
eapressty pronded heren Mortgagor further cowenants 1o warmrant and fore. ef d2tenrd aland s nquiartte Prig ety unlo Longazes
ard the successors of ass:gns of Morgagee from and aga nst PlA1ganor and &'t persons at OmSCe e laatey A T iR saTe o
any pari thereol

PROVIDED ALWAYS. nevertheless. anditis the true intent and mean.ng of Mortgagor and Maortgagee, tnahif Mongasor pays of
causes to be paid 1o Mortgagee the debt secured hereby. the estate hereby granted shall cease, determ ne andbe utlerly nubi anvod
otheraise sad estate sha'l remainin fult force and etfect

IT 1S AGREED that Mortgagor sha'l be entit'ed 1o hold and enjoy the Property untia Detau't as heren det red has ocourred
MORTGAGOR further covenants and agrees with Morigagee as fol'oas’

1. Assignment of Rents and Profits. As further security for all sums secured by this Mortgage, Morlgagor ass/gnsto
Mortgagee all rents and protits ansing trom the Property, provided, hoaever. that solong as no Default as hereinafter defined has
oocutred, Morigagor shali be enttled to coltect and retain all such rents and profts as the sole property of Morigagor without accounting
to Mortgagee therefor.

2. Maintenance. Morigagor wil maintain the Property in good condit.on and repair and will neither permil nor atow waste
thereol. Morigagor wil promptly repair or restore any portion of the Property which is damaged or destroyed by any cause whatsoever
and wilt promptly pay when due all costs and expenses of such repair of restoration. Mortgagor will not remove o demohsh any
improvement or fixture which is now or hereatter partof the Properly and will cut no timber on the Property without the express wniten
consent of Morigagee. Mortgagee shall be entitied to speatic performance of the provisions of this paragraph.

3. Insurance. Morigagor will keep altimprovements and fixtures which are now or hereatter part of the Property insured by
such company or companies as Morlgagee may teasonably approve or the full insurable value thereo! against all nisks including, if
coverage is available, flood and earthquake. Such insurance will be payable to Mortgagee as the interest of Mortgagee may appear
pursuant to the New York standard form of morigagee clause or such other form of mortgagee clause as may be required by the
Mortgagee and will no! be cancelable by either the insurer of the insured without at feast ten (10) days prior written notice to Mortgagee.
Mortgagor hereby assigns to Morigagee the right to collect and receive any indemnity payment otherwise owed lo Mortgagor upon any
policy of insurance insuring any postion of the Property, regardiess of whether Morigagee is named in such policy as a person entitled
to collect upon the same. Any indemnity payment receiv by Mortgagee from any such policy of insurance may. althe ocption ol
Morlgagee, (i) be apptied by Mortgagee to payment of any sum secured by this Mortgage in such order as Morlgagee may determine of
(1) be applied in a manner determined by Morigagee to the replacement, repair of restoration of the portion of the Property damaged o«
destrayed or (i) be released to Mortgagor upon such conditions as Morigagee may detesmine of (iv) be used for any combination of
the foregoing purposes. No portion of any indemnity payment which is appted to replacement. repair or restoration of any portion of the
Property or which is released to Mortgagor shallbe deemed a payment against any sums secured by this Morigage. Morlgagor witt
keep the Property continuously insured as hetein required and will deliver to Morigagee the original of each policy of insurance
required hereby. Morigagor will pay each premium coming due on any such poficy of insurance and will detiver to Mortgagee proot of
such payment at least ten (10) days prior to the date such premium would become overdue of dehnquent. Upon the expiration of
termination of any such policy of insurance. Mortgagor will furnish to Mortgagee atleast ten (10) days priof 10 such expiraton of
termination the onginal of a renewal of replacement policy of insurance meeting the requirements hereof. if Mortgagor fails to insure
the Property as herein required, Mortgagee may after giving (10) days written notice to Mortgagor soinsure the Property in the name of
Mortgagor of in the name of Mortgagee of both, and the premiums for any such insurance obtained by Morlgagee shall be the
otligation of Morigagor. Upon foreclosure of this Mortgage, alt right, title and interest of Mortgagor in and to any policy of insurance
upon the Property which is in the custody of Mortgagee, including the right to unearned premiums, shall vestin the purchaser of the
Property at foreclosure, and Mortgagor hereby appoints Mortgagee as the aftorney in fact of Mortgagorto assign all right, btle and
ggeresl of Mortgagor in and to any such poficy of insurance to such purchaser. This appointmentis coupled with aninterest and shall

irrevocabtle.

4. Taxes and Assessments. Mortgagor will pay all taxes, assessments and othier charges which constlute or are secured by
akien upon the Property which is supefiof to the Len of this Morigage and will deliver to Mortgagee proof of payment of the same not
less than ten (10) days prior to the date the same becomes delinquent. provided, however, thal Mortgagor shallbe entited by
appropriate proceedings to contest the amount of validity of such tax. assessment of charge so long as the co'ection of the same by
focedosure of the ken upon the Property is stayed during the pendency of such proceedings and Mortgagor deposils with the authonty
to which such tax, assessment or charge is payable or with Mortgagee appropriate security for payment of the same, together with any
applicable interest and penaities, should the same be determined due and owing.

5. Expenditures by Mortgagee. If Mortgagor fails to make payment fot restoration or repair of the Property, fof insurance
prermiums or for laxes, assessments of other charges as required in this Mortgage, Mortgagee may, but gha!l not be obigated to, pay
for the same, and any such payment by Morigagee will be secured by this Mortgage and have the same rank and priority as the
princpal debt secured hereby and bear interest from the date of payment at the legal rate. Payments made for taxes by Mortgagee
shali be a first ien on the Property to the extent of the laxes so paid with interest from the date of payment. regardiess of the rank and
prionty of this Mortgage. Morigagor shall pay to Mortgagee in cash on demand an amount equal to any payment made by Mortgagee
pursuant 10 this paragraph plus interest thereon as herein provided. -

6. Condemnation. Morigagee shall be entitled to be made a parly to and to particpate in any proceeding, whether formal or
informal, for condemnation or acquistion pursuant to powner of eminent domain of any portion of the Property. Mortgagof hereby
assigns to Mortgagee the right to collect and receive any payment or award to which Mortgagor would otherwise be entitied by reason
of condemnation of acquisition pursuant to power of eminent domain of any portion of the Property. Any such paymeni of award
received by Mortgagee may., atthe option of Morigagee, (1) be apptied by Mostgagee to payment of any sums secured by this Morlgage
in such order as Mortgagee may determine of () be appliedin a mannes determined by Mortgagee to the replacement of the portion of
the Property taken and to the repair or restoration of the remaining portion of the Property or (iii) be released lo Mortgagor upon such
cond:tons as Mortgagee may determine of (1v) be used {or any combination of the foregaing purposes. No portion of an indemnity
payment which is applied to rep'acement. repair of restorat.on of any port:on of the Property or whichis re'eased to Mortgagor shallbe
deemed a payment against any sums secured by this Morlgage.

7. Transfer. Atthe option of the Morlgagee, the indebtedness secured by this Mortgage shall become due and payable if,
sthout the written consent of the Morlgagee, the Mortgagor sha'l convey asay the maortgaged premises. of if the title shall become
vestedin any other person in any manner whatsoever other than by death of the Morlgagor. itis understood and agreed thatin
consideration for the consent of the Mortgagee to any transfer of itie to the morigage premises, the Morlgagee atits opton may
charge a loan transfer fee and 'or requite changesin the rate of interest. term of loan. monthly payments of principal and interest and
other terms and conditons of this Mortgage and or the Note secured hereby.

8. Default. The occurrence of any of the fotlowng events sha'l be deemed a Default under th:s Mortgage:
(a) falure of Mortgagor to pay any instaiiment of principat or interest upon tiie Note or Notes hereby secured when due:
(b) failure of Mortgagor lo pay any other sum secured by this Morlgage when due;

(c} failure of Morigagor to observe of perform any covenant or agreement set forth in this Morigage of in any loan agreement
entered into between the Monge'l&or and Morigagee with respect to the indebtedness hereby secured within ten (10) days
following the giving of notice by Mortgagee to Morigagorto observe or perform the same. of

{(d) adjudkcation of Mortgagor as bankruplt. written admission by Mortgagor of an inabiity to pay the debts of Mortgagor as they
mature, assignment of the assets of Mortgagor fof the benefil of creditors, request or petition by Mortgagor for the
appoiniment of a receiver. trustee or conservalor of the assets of Mortgagor or fof reorganization o liquidat:on of Mortgagor.
or acquiescence by Mortgagor to any such request of petition made by another person.

9. Remedies. Upon the occurrence of a Defauit as hereinabove delined, Mortgagee may. wthout notice to Mortgagor, declare
all sums secured by this Mortgage immed:ately due and payab'e and may commence proceedngs to col'ect such sums, foreclose this
Mortgage and sellthe Property. Atthe foreclosure Morlgagee shall be enttled to bid and to purchase the Property and sha'l be entiled
to apply the debt secured hereby. or any portion thereof, in payment for the Property. The remed:es provided 1o Morigageeinthis
paragraph shall be in addition to and notin keu of any other rights and remed:es providedin this Mortgage of by law, all of which rights
and remedies may be exercised by Mortgagee simuitaneously or consecutively in any order without being deemed (o have waived any
right of remedy previousty of not yet exercised.

10. Agroinlment of Receiver. Upon the occurrence of a Default as hereinabove dehined Morlgagee shail be entitied to the
appointment of a receiver to enter upon and take and maintain full control of the Property in order o periorm all acts necessary and
approptiate for the operation and maintenance thereol induding, but not limited 1o, the execution, cancellation or modification of
leases. the making of repairs to the Property and the execution of termination of contracts providing for the managemenl of
maintenance of the Property. alt on such terms as are deemed bestlo protect the security of this Mortgage. The receiver shallbe
entitled 1o receive a reasonable fee for so managing the Property. All rents col'ected pursuant to this paragraph shall be appted lirst 1o
the cos!s of taking control of and managing the Properly and collecting the rents, including. but not km:ted to, attorney’'s lees. receiver's
fees. premiums on receiver's bonds. costs of repairs to the Property. premiums ininsurance pohcies, taxes, assessments and other
charges on the Property. and the costs of discharging any obligation of habiily of Mottgagor as lessor or landlord of the Propesty and
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