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22. UNIFORM SECURITY INSTRUMENT: GOVERNING EAW; SEVERABILLY. This form of Security anctrument cumbine uriform
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of this Iastroment of the Nofe awbnh van be ghen effear without the continting provisens, ard to 1ty end the provesons of this Tadrement
and the Note are Jdilited 1o be sevcrable. In the event that any apptivable law bnating the anousnt of intcrest o other Jharges peroeited to by
collented from Borroacr is interpreted so thay any charge pros ided for in this bnstrument or in ke Note, wholkes coraidered separately of together
with other (harzes kvied in connedtion with 1his Instrument and the Note, violates such Law, and Botroaes is ennitled to the benefit of sunh law,
such Jharge is hereby raduced 10 1he edenl pevasarny e eliminate such violation. The amounts, if any, previousty paid 1o Lender in cueess of tke
amounts payable 10 | ender pursuant 1o such charges as reduced shall be applied by 1 ender to reduce the principal of the indebiedness evidenyed
by the Note. For the purpose of Jetermining whether any applivable law Limiting the amournt of interest of uther charges permitted to be collevted
from Borroaer has been viotated, all indebiadness whikh iy sevuted by this lnstrument of evidonved by the Note and which comtitules inicTest,
as wedl 2y a'l orher charges keviad in coneedtion with such indebtedness which constitute intcrest, ~hall be Jeemed to e atlovated and sprcad ovet
the stared term of the Note. Unlevs otherwise required by applivable faw, such allwation and spreading <hall be effectad in suvh 2 manner that
the rate of interest somputed thereby is uniform throughout the stated term of the Note.

23. WAIVER OF STATUTE OF TIMITATIONS.  Bortower hereby waires the right 10 assert any statute of Limitations as a bar 10 1he enfoccement
of the lien of this Insirument o1 1o any action brought to cnforce the Note or any other obligation sevured by this Instrument

24 WA ER OF MARSHALLING. Notwithstanding the enistenwe of any other sovurity interests in the Property keld by L ender of by any other
party, Lender shalt hxve the right to Jdetermine the order in whivh any or all of the Property shall be subjecied to the remadics provided herein.
Lender shall have the right to determine the order in which any 01 all portions of the indebiedness sevured hereby are satisfied from the proceeds
realized upon the excrcise of the remedics provided herein. Botroaer, any parly » ko consents to this Instrument and any party who noa or hereafter
acquires a sevurity interest in the Propecty and who has actual of constructive notive hereof hereby w aives any and all right to require the marsshalling
of asseis in connedtion aith the crerise of any of the remedics petmitted by appicable Law or provided herein.

25, CONSTRUCTION LOAN PROVISIONS.  BOorroacr 32106 10 comply with the corenants and conditions of the Constrntion Loan Agreement,
if any, which is hereby incorporated by reference in and made 3 part of this Iastrument. All adsances made by Lender pursuant to the Construction
Lcan Agreement shall be indebtadness of Borroaer sevured by this Tnstrument, and such adrances may be oblizatory as provided in the Construction
Loan Aztecment. All sums disbursed by Lender prior to completion of the improvements 1O proied the sevurity of this Instrument up to the principal
amournt of the Note shall be treated as disbursements pursuant to the Consffuction Loan Agrecenent. Al such sums shail bear interest from the
date of disburserment at he rate stated in the Note, unless cotlevtion from Borrower of interest at such rate would be coniran 1o applicable law
in ahich event such amounts shall bear interest at the highest rate which may be collevted from Borrower under apptivable law and shall be pay able
upon notive from 1 ender fo Borrouer roqussting payment therefor.

From Lisse to time as bender deems necessary 10 profect | ender’s interesis, Borraaer shall, upon request of Lender, exevute and dedner 1o
1 ender, in such form 2s L ender shall direct, assignments of ary and all rights or claims which relare to the construction of the Propesty and which
Borrower may have against any pariy supplying o1 who has supphed labor, materials Of 601 i0es IN CORNTHION ith CORSIIWTION of the Property.
In casz of breach by Borrower of the covenants amd corditions of the Constiuction L oan Agreement, Lender, at h ender’s option, with or withouwt
entry upon the Property. (i) may imvoke an)y of the rights of remedies provided in the Comtreaton 1 03n Agreceient, (i) may accelerate the sums
wevured by thic inarumwnt and im cbe those ramedics prorvided in paragraph 27 bereof, of i may Jo both, I, after the commencement of amortizaton
of the Note. the Note and this Instrurment are sold by 1 endes. from ard after such sale the Constrocion Loan Agreement shall cease 1o be a part
of this tnstrument and Borroacr shall not assen any tight of wet-off, counterclaim of other claim o1 defense arising out of o7 in connection with
the Construction | 0an Agreemsnt against the obligations of the Note and this Instrument.

26. ASSIGAMENT OF RENTS: APPOINTMENT OF RECEIVER: LENDER IN POSSERSION. A part of the consideration far the inkebiadness
evidenced by the Note, Borroaar hereby absolutely and unconditionatis assizns and transfers to Lender a'l the rents and rervenues of the Propenty,
including those now Jdue, past due, or 10 bavome due by virtue of any lease or oher agrexmierd for the occupancy of use of all or any part of
the Property, regatdless of 1o whom the rents and revenues of 1he Property are payable. Borroaer hereby authorizes Lender of Lender’s agents
1o collect the aforeaid rents and revenucs and hereby directs cach terant of 1he Property to pay such rents 1o Lender of Lender’s agents: pronided,
Boacier. thal fior to written notice given by Lender 1o Borroacr of the breach by Borroaer of any vovenant or agicement of Borroaer in this
Instrument, Borroacr shall collext and reveive all rents and revenues of the Propeity as trusiee for the benefit of Lendes and Borroaer, (o apply
the reats and rerenues 0 colievied 1o the sums sevured by thit Indrumert in the order provided in paragraph 3 hereof with the balance, so long
as o such breach has ocvurred, to the acceunt of Borroaer, it bring intended by Borroaer and Lender that this assignment of rents coastitutes
an absolute assignment and not an assignment for additoral weceriny only. Upon delivery of wiitten rotive by Lender 1o Borroacer of the breach
by Borroace of any covenant Of agredment of Borroaer in this Incrument, and without the nevessity of 1 ender entering upon and taking and
maintaininz full control of the Property in person, by agent or by a court-appointed receiner, | ender shail immadiately be entitlad 1o possession
of all rents and revenues of the Property as specified in this paragzraph 26 as the anmie bovome Jdue and parable, includipg but not limited 1o rents
then due and unpaid, ard all such rents shail immodiately upon detivery of stich otie be held by Borroaer as trustee for the benefit of Lender
enly: provided. hownever, that the wrtten notive by Lender 1o Borroaer of the breach by Borroaer shall contain a statement that Lender enercises
its rights o such rents, Borrower agrees that commencing upon delivers of such written notie of Borroaer™s breach by Lender to Borrower, cach
tenant of the Propedty shall make such gents pavable 1o and pay cuch rents ol eider or L ender™s agents on [ ender’s wniten demand to each
tenart therefor, delnceed 1o cach terant personatiy. by mail or by Jdelnennyg soch demand o cach rental cnit, without am Hahidity on the part
of s3id 1enant o inguire Further as to the evinience of 2 Jefault by Boirower,

Bostower hereby conenants that Borroaer has not evevuied any privd assigrment of <aid tents, that Borroaer has not performed, and adli
cot perform, any a.ts of has pot eveduted, and will fol evecute, an inairemie Rt which aould proveni | crder from encrvising its rights under this
paragraph 26, and that at the tome of exevetion of this Insfrument there hac Povn £ anitapaTion o prepaytient of any of ihe tents of the Propetiy
for more than twe moaibs prioe to the due Jates of wh tents Borroacr covgnants that Boroaes will rot hereafter volledt of acvef pPAyment
of any rents of the Property more ihan two months prior to the Jue dates of such renids. Hortoaer further comvenarnts that Borrower will exeveic
and Jdediver 1o 1 ender such futther awignmcnts of rents and revenues of the Proparty as Lender may from tane to 1ime raquest.

Upon Borroaer's breach of any covenant or agroement of Boiroacs in this Instrument. § ender may in person, by agent of by a court-appointed
reveirer, rezardios of the adequasy of Lender’s cocuTity, enter upon ard lake ard mairtain full contral of the Property in order 1o pesform all
acts nevesan and appropriate for the operation and maintenance thereot indduding, but rot hmited to, the evecution, carcellation or madhification
of teasen, the collwtion of all rents and revenues of the Properiy. the making of repairs to the Property and the evevulion of taeminanon of coniracts
providing for the management o maintenance of the Properiyv. all on «och terms as are Jecmiad bent to prowt the sevurity of this Indrument.
Io the event | endes elovts 1o wek the appoinimient of a recdiver for the Property upan Botroaers breach of any v enant of agreement of Borroact
in this Irdrument, Borroaer hereby expresely consents ta the appuintment of such receiver. Lender o7 the receiver <hall be entitled to receive a
reasonable fee for w maraging the Properis.

Al rents ard revenues colleded subweguent o deineny of writicn Rotice By Lendir o Borroaer of the treach by Boarrosor of any coverant
or agrevment of Borroener in this Instrument shall be appliad firstto the corts, if any, of taling control of and manazing the Properiy and collecting
the fents, including, but not limied (o, attemney’s fee. reveirer™s foos, premiums on receiner’s bonds, costs of tepairs to the Property, preminms
On insurance policies, 13es, AVOWTREDiy and other charges on the Property, and the costs of discharging amy obligation or Liatiliny of Botroacr
26 fossor o landtord of the Propetty and then 1o the sums secured by this Instrument. bender or the Teveiv <ha'l have acoess to the books and
records used in the operation and maintenance of the Property and <hall be Table to acoeart onh for thaee rents aciualh received. 1 ender «hatd
roi be hable to Bottoner, anmyvone daimeng under of thiough Borrower or anyone Eaving an interest inthe Properiy by reason of anvthing Jone
or et urdore by 1 ender under this paragraph 26.
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