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TOHAVE AND TOHOLD at and s:nguiar the Prog ety unto Morigagée an e TuOoess s D e SR It
LIORTGAGOR ¢ enants that ortgagonis faatu'ly cazad olibe Pregeily infee s ongle Ao ute Tt Mt aner Das gpre gt
and is lantully authcnzed o sell, convey o encumber the same, anithat the Progerty s freo and Clear of 360G anes €3¢ aaEe Y
expressly proviced herein Mcﬂga?ol further co.enants to warrant andloreyer dotend all and sngular the Propety Lo hrontgagee
and the successors or ass:igns of Morlgagee from and aga.nst Aorlgagor and ai persons Ahomsoe e taaluy ¢t mrgthe same o
any part thereol
PROVIDED ALWAYS, nevertheless, and s the true yntent and mean.ng of Mortgagor and Morlgagee. that ! Molgagor pays of
causes 1o be paid to Mortgagee the debl secured hereby. the estate hereby granted shall cease, delermne and be utterty nsli andved. A -

otheraise said estate shall rtemain in full force and etfect
IT 1S AGREED that Mortgagor shall be entitled to hotd and enjoy the Property unt! a Defaut as herein defined has occutred
MORTGAGOR further covenants and agrees with Morgagee as folloas

1. Assignment of Rents and Profits. As further security for att sums secured by this Mortgage. Mortgagor assigns to
Mortgagee all rents and profils arising from the Property; provided, hoaever, that sotong as no Default as hereinafter defined has
occurred, Morigagor shall be entitied to cotect and retain atl such rents and protits as the sofe property of Mortgagor without accounting
to Morlgagee therefor.

2. Maintenance. Morlgagor will maintain the Property in good condit:on and repair and wili neither perml nof allow wasle
thereol. Morlgagor will promptly repair or restore any portion of the Property whichis damaged or destroyed by any cause whatsoever
and witl promptly pay when due afl costs and expenses of such repair of restoration. Morigagor will not remove of demolish any
improvement of fixture which is now or hereafter part of the Properly and will cut no timber on the Property without the express wniten
consent of Morigagee. Morlgagee shatl be entitled to speaific performance of the provisions of this paragraph.

3. Insurance. Morlgagor will keep all improvements and hixtures which are now or hereatter parl of the Properly insured by

such company of companies as Mortgagee may reasonably approve for the tult insurable value thereof against all nsks including, i h—g PR

coverage is available, flood and earthquake. Such insurance wiibe payable to Mortgagee as the interest of Morlgagee may appear

pursuant 1o the New York standard form of morigagee clause of such other form of mortgagee dause as may be required by the

Morigagee and will not be cancelable by either the insurers of the insured without atleast ten (10) days priof written notice to Mertgagee. .
Morigagor hereby assigns to Mortgagee the right to collect and receive any indemnity payment olherwise owed to Morlgagor upon any
poticy of insurance insuring any portion of the Property, regardiess of whether Morigagee is named in such policy as a person enbtled
{o collect upon the same. Any indemnity payment received by Mocigagee from any such policy of insurance may, at the option of
Mortgagee, (i) be applied by Mortgagee to hﬁ)aymenl of any sum secured by this Mortgage in such order as Morlgagee may determine of
(u) be appliedin a manner determined by Morigagee to the replacement, repair of restoration of the portion of the Property damaged or
destrayed o (iii) be released to Morlgagor upon such conditions as Mortgagee may determine of (iv) be used for any combination of
the foregoing purposes. No portion of any indemnity payment which is appled o replacement. repair of restoration of any portion of the
Property or which is released to Mortgagor shall be deemed a payment against any sums secured by this Morlgage. Morigagof wall
keep the Property continuously insured as herein required and will deliver to rortgagee the original of each poticy ol insurance
required hereby. Mortgagor will pay each premium coming due on any such pohcy of insyrance and will deliver to Morgagee proof of
such payment at least ten (10) days priof to the date such premium would become averdue or delinguent. Upon the expiration of

termination of any such policy of insurance, Morigagor wilt furnish to Mortgagee al least ten (10) days prior to such expiration of e

termination the esiginal of a renewal or replacement poiicy ol insurance meeting the requirements hereot. if Mortgagor fails toinsure
the Property as herein required, Mortgagee may after giving (10) days written notice to Mortgagor soinsure the Property in the name of
Morigagor or in the name of Morigagee or both. and the premiums for any such insurance obtained by Morigagee shallbe the
obligation of Mortgagor. Upon foredosure of this Morigage, afl right, ttie and interest of Mortgagor in and to any policy ol insurance
upon the Property which isin the custody of Mortgagee, including the right to unearned premiums, shall vestin the purchaser of the
Property at foreclosure, and Mortgagor hereby appoints Morlgagee as the attorney in fact of Mortgagor to assign ail right, title and
itn)'gqresl of h&oﬂgagor in and to any such policy of insurance 1o such purchaser. This appoiniment is coupled with aninterestand shall
irrevocable.

4. Taxes and Assessments. Morigagor wili pay alltaxes, assessments and other charges which constitute or are secured by
a lien upon the Property whichis superior to the tien of this Mortgage and vall deliver to Morigagee proof of payment of the same not
tess than ten (10) days priof to the date the same becomes delinquent: provided. however, thal Mortgagor shall be entiled by
appropriate proceedings 10 contest the amount or validity of such tax. assessment or charge so long as the coltection ot the same by
foredosure of the lienupon the Property is stayed during the pendency of such proceecings and Morigagor deposits with the authority
10 which such tax, assessmeni of charge is payable or with Mortgagee appropriate security for payment of the same, together with any
applicable interest and penalties, should the same be determinied due and owing.

5. Expenditures by Mortgagee. it Mortgagor fails 1o make payment for restoration o« repair of the Property, for insurance
premiums of for taxes, assessments or other charges as requiredin this Morlgage, Mottgagee may, bul shall not be obtgated to, pay
for the same, and any such payment by Morlgagee will be secured by this Mortgage and have the same rank and priovity as the
principal debt secured hereby and bear intetestfromthe date of payment at the legalrate. Payments made for taxes by Morigagee
shall be a first lien on the Property {o the extent of the taxes so paid with interest from the date of payment, regardiess of the rank and
priority of this Mortgage. Morigagor shall pay to Mostgagee in cash on demand an amount equal to any payment made by Moftgagee
pursuant to this paragraph plus interest thereon as herein provided.

6. Condemnation. Mortgagee sha'ibe entitted to be made a party to and to participate in any proceeding. whether formal o
informal, for condemnation or acquisiion pursuant to power of eminent domain of any portion of the Property. Morigagor hereby
assigns to Mortgagee the right to collect and receive any payment of award to which Mortgagor wou'ld otherwise be entitled by reason
of condemnation or acquisition pursuant to power of eminent domain of any portion of the Property. Any such payment or award
received by Motigagee may, at the option of Mortgagee. (1) be appted by Mortgagee to payment of any sums secured by this Mortgage
in such order as Mortgagee may determine of (i} be appledin a manner determined by Mortgagee to the reptacement of the portion ol
the Property taken and to the repair of restoration of the rema:ning portion of the Property or (i) be reteased to Mortgagor upon such
conditions as Morlgagee may determine of (iv) be used for any combinat:on of the toregoing purposes. No portion of an indemnity
payment whichis applied to replacement, repair or restoration ot any portion of the Property of which is re'eased to Mortgagor shall be
deemed a payment against any sums secured by this Morlgage.

7. Transfer. Althe option of the Mortgagee. the indebledness secured by this Mortgage shailbecome due and payableif,
withoul the written consent of the Mortgagee, the Mortgagor shall convey away the morigaged premises, of if the litle shall become
vested in any other personin any manner whatsoever other than by death of the Mortgagor. itis understood and agreed thatin
consideration for the consent of the Morigagee 10 any rranster of title to the morgaged prem:ses, the Mortgagee atils option may
charge afoan transter fee and of require changes in the rate of interest, term of foan. monthly payments of principal and interest and
other terms and conditions of this Mortgage and or the Note secured hereby.

8. Defauit. The occurrence of any of the tol'owmng events shallbe deemed a Default under this Morigage:
(a) failure of Mortgagor to pay any instaliment of principal of interest upon ihe Note or Notes hereby secured when due:
(b) Tailure of Morlgagor to pay any other sum secured by this Mortgage when due;

{c} failure of Morlgagor to observe of perform any covenan! of agreement setforthin this Mortgage or in any lean agreement
entered into between the Mortgagor and Morigagee withrespectio the indebtedness hereby secured withinten (10} days
following the giving of notice by ortgagee to Mortgagor to observe of perform the same: of

(d) adjudication of Morlgagor as bankrupt. written admission by Moxtgagor of an inabiily to pay the debls of Mostgagor as they
mature, assignment of the assets of Morigagor ror the benefit of creditors. request o petition by Moxtgagor tor the
appointment of a receiver. trustee or conservator of the assels of Mortgagor or tor recig arizaton or iquidation of Morlgagor.

or acquiescence by Mortgagor to any such request of petition made by another person.

9. Remedies. Uponthe occurrence of a Delault as hereinabove defined. Morlgagee may. withoul notice to Mortgagor, deciare
all sums secured by this Mortgage immediately due and payable and may commence proceedings to cot'ect such sums. foreciose this
Mortgage and seli the Property. Al the foreciosure Mortgagee shall be enttied to bid and o purchase the Property and shallbe entitled
to apply the debl secured hereby. o any portion thereol. in payment for the Property. The remed.es provided lo Morigageein this
paragraph shall bein addition to and not in keu of any olher righls and remedies provided in this Mortgage of by law. all of which rights
and remedies may be exercised by Morigagee simultaneously or consecutively in any ocder without being deemedto have waived any
right or remedy previously of not yet exercised.

10. Appointment of Receiver. Upon the occurrence of a Defauit as hereinabove detined Mortgagee shali be entitted to the
appointment of a receivers lo enler upon and take and maintain full controt of the Property in orcer to perform a'f acis necessafy and
appropriate for the operation and maintenance thereof including. but not Lmited to, the execution. cancellation of modification ol
teases. the making of repairs o the Properly and the execution of termination ol contracts providing for the management of
maintenance of the Properly. alt on such terms as are deemed best to protect the secunty ol this Mortgage. Therecener shallbe o
entitted to receive a reasonab'e fee for so managing the Property. Altrents cotected pursuant 1o this paragraph sha't be appredfustio
the costs of taking coniroi of and managing the Property and collecting the rents. includ.ng. butnotlm:ted to. attorney’s tees. recener's
fees, premiums onfecewers bonds. costs of repairs to the Propenty. premiums In insurance potaes. laxes. assessments and other
charges on the Property. and the costs of discharging any obtgation or Labitty of Morigagor aslessor of tand'ord of the Property and
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