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9. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection with any con-
demnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and .
shall be paid to Lender. :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Morigage, with the ex- '
cess, if any, paid 1o Botrower. In the event of a partial taking of the Property, unless Borrower and Fender otherwise agree in
writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal 1o that propostion
which the amount of the sums sevured by this Morigage immediately prior to the date of taking bears to the fair market value of
the Property immediately prior 10 the date of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,

Lender is authorized to collect and apply the proceeds, at Lender’s option, cither to restoration or repair of the Property of to the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall pot extend or
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Borroner Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender (o any successor in interest of Borrower shall not operate torelease, in any manner, the liabiity of the
original Borrower and Borrower"s successors in interest. Lender sha!l not be required to commence proceedings against such suc-
cessor or refuse to extend time for payment of otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the original Borrower and Borrower®s successors in interest.

11. Forbearance by Lender Not a Walver. Any forbeasance by Lender in exercising any right of remedy hereunder, ofr )
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure- E
ment of insurance or the payment of taxes or other liens of charges by Lender shall notbe a waiver of Lender’s right to accelerate .
the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedics provided in this Mottgage are distinct and cumulative to any other right of remedy
under this Mortgage or afforded by law or equity, and may be exercised concurrenily, independently, of successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein contained .
shall bind, and the rights hereunder shail inure to, the respective successors and assigns of Lender and Borrower, subject (o the N
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head- '
ings of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be givea in another manner, {a) any notice to Borrower L o
provided for in this Mortgage shall be given by mailing such notice by centified mail addressed to Borrower at the Property Ad- CRRT o e A
dress or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall
be given by certified mail, return receipt requested, to Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given
to Borrower or Lender when given in the mannet designated herein.

V A/ 15. -Uniferm-Morigase; Governing Law; Severability. HWMWWWM
i andnor-uniformcosenants with limited sariations by jur MWWWW icti i i My el
K es4r, This Motigage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any provi-

. sion or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
{'/; Mottgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mortgage
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of execu-
tion or after recordation hercof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred by
Borrower without Lender’s prior writlen consent, excluding (a) the creation of a lien or encumbrance subordinate to this Mort-
gage, (b} the creationof 2 purchase money security interest for household appliances, (¢} a transfer by devise, descent, or by opera-
tion of 1aw upon the death of a joint tenant of (d) the grant of any leasehold interest of three years or less noi containing an option
to purchase, Lender may, at Lender's option, dectare all the sums secured by this Mortgage to be jimmediately due and payable.
Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is
to be sold or transferred reach agreement in writing that the credit of such person is satisfactory 1o Lender and that the interest
payable on the sums secured by this Mortgage shall be at such rate as Lender shall request. if Lender has waived the option to ac-
celerate provided in this paragraph 17, and if Borrower’s successor in interest has executed a written assumplion agreement ac-
cepted in writing by Leader, Lender shall release Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with paragraph
14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which Borrower may
pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further ‘
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notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.
NONARHFORNCOVENANTS. Borrower and Lender further covenant and agree as follows:

v

N Borrower in this Morigage, including the-€ovenants to pay when due any sums ed by this Mortgage, Lender pri

acceleration shall mail notice to Borrower as§ ovided in paragraph 14 hereof specifyipg? (1) the breach; (1) the action regaired t

cure such breach; (3) a date, not less thap 0 days from the date the aotice is mailed (o Borrower, by which such bprath must

cured; and (§) that failure to cure sugk Greach on or before the date specified it'the notice may resolt in accelegadfon of the sum

secured by this Mortgage, forecloture by judicis! proceeding and sale the Property. The notice shallfurthes inform Bor

rower of the right to reifstate after acceleration and the right (o asserL il the foreclosure proceeding the aGn-existence of adef

or any other defense of Borfrouger to acceleration and foreclosure AT the breach is not cured on ot before the date specifiedif th

notice, Lender 21 Lengef's option may declare all of the sums se€ured by this Morigage (o be imafediately due and pay withou

furlher demand apd may foreclose thisMortgage by judicidl proceeding. Lender shall be gafitled to collect in suc roceeding =l :
expenses of fgréclosure, including, but At limited 17 feasonable attorney's fees, and€osts of documenliary idence, abstract ‘

and title repGrts, a1t of which shall be addition s secured by t1his Morlgage.

197 Borrower's Right to-Reinstate—Noidith ading Leader's-accelergiin of thesums sec i 0 ;

shathave the right to have any proceedi begun by der to enforce LhS Morigage discontin a1 any time prior to enizyof aj
Gidgment enforcing this Mortgage ifAQ) Borrower pays Lénder all s which would be th ue under this Moriga ¢ Nole

and notes securing Future Advape€s, if any, had no acceleratiopceurred; (b) Borrower edres all breaches of any gifer covenants,
or agreements of Borrower 1ained in this Mottgage; (c) Borrowelpays all reaso ¢ expenses incurred by Lender in enforcing
the covenants and agr Znis of Borrower contained j#('this Morigage d in priforcing Lender’s remedjesas provided in para-
graph 18 heceof, i ing, but not limited to, r¢ able attorney’s fees; d) Borrower lakes sugh-8ction as Lender may rea-
sonably require 3¢ assute that the lien of this Xortgage, Lendes’s intgrest in th*~Property and Towet's obligation to pay the;
SUMS Secur v this Mortgage shall conyjnde unimpaired. Upon's payment and crg by fower, this Morigage and the obli-
7 gations seCured hereby shall remaini 1 force and effect as if a6 acceleration had occur

I /, U 1- .— Assigameat of-Reals; ppointment of Receir s-addittonalsecurt ot ; rower-herebyasyj

,J the rents of the Property, vided that Bonowc::)z . prior to acceleration er paragraph 18 Teceof or a donmeat of the
[f / Property. have the right1o collect and retain such r€nts as they become duc d payable.
- / /i/ Upon accelergi6n under paragraph 18 heteof or abandonment n(}[,n e Property, Lender shatl b:fc(ru have a receiver ap-
pointed by a 11 to enter upon, take session of and m(ag? ¢ Property and to collect the geils of the Progenty, including

those paspdie. All rents collected by the receiver shall be apph first 1o payment of the costs of management of the 1y and
collectitn of rents, including, butrhot limited to, rccciy ces, premiums On receiver’s %, and reasonable attorney’™s . and
t 1o the sums secured by this Morigage. The receivershall be liable to account only fof those reals actually received.




