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UNIFORM COVENANTS. Borrower and L ender conenant and agfec as Tollosy

1. Payment of Principal sad laterest. Bortoner shall prampily pay when due the pt
debredness evidenved by the Note, prepayment and Late chatges as
Future Ads anves sevuted by this Morigage.

1. Funds for Tenes and Insurance. Subject to apphicable Law of 10 3 WaECh waives by §endor, Butgoned shali pay to 8 ender
on the day monthly installments of principal and interest are payable under the Note, until the Note patd ir full, a sum therain
**Funds”") equal 10 one-tnclfth of the yeatly tanes and 3ssessments which miay Jitain prioagity over this Mortgage, and ground rents
on the Propedty. il any, plus one-twellth of yearly premium installments for hazard insusance, plus utie-twellth of yearly premmum
insiallments for morigage insurance, it any, all as teasonably cstimated initially and foum tune to time by 1 cnder on the basis of
assessments and bills and ceasonable estimates thereof.

The Funds shall be held in an institution the deposits ot accounts of which are insuted o1 guataniced by a Federal vr state
ageney (including Leades if Lender is such an institution). Leader shall apply the Funds 1o pay said 1ares, IACHMENTS, INUANKE
premiums and ground rents. Lender inay not chasge for so hotding and applying the Funds, analysing said account, of verifying
and compiling said assessments and bills, untess Lender pays Borrower interest on the Funds and applicable law pesmits Lender to
make such a charge. Borrower and Lemnder may agree in writing a1 the time of execution of this Muetgage that intesest on the Funds

, shalt be paid 10 Boreower, and unless such agreement is made or applicable law gequires such interent 0 be paid, $.ender shall not

i, be required to pay Borrower any interest of carnings on the Funds. Lendes shall give 1o Roerowet, without charge, an annual ac-

E counting of the Funds showing credits and debits 10 the Funds and the purpose for which cach Jdebit 10 the Funds was made. The

4 Funds are pledged 3s additional security for the sums sevured by this Morigage.

: 11 the amount of the Funds held by Lender, together with the future monthly installiments of Funds payable ptior 10 the due
Jdates of 1anes, 331E3sMEnts, iNsurance premiums and ground teats, shall exced the amoumt requited (o pay sdid 1anes, dsieis-
mients, insurance premiums and ground fems as they fall due, such excess shall be. 2t Bosrowet's option, cither prompily repaid to
Botrower ot credited 10 Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shaill not be suffhi-
CiENt 1O PAY 1ANCS, 3SICIIMEALS, INSUIARE premiums and ground rents as they fall due, Borroner shalt pay to Lender any amount

D n::m:ly 0 make up the deficiency within 3O days feom the Jdate notice is maited by Lendes 10 Bovrower sequesting paymemt

o theceof.

' Upon payment in full of all sums secured by this Mocigage, Lender shall promptly cefund to Borrower any Funds held by
Lender. §f undes paragraph 18 hereof the Propenty is sold of the Property is ciderwise acquired by Lender, Lender shall apply, no
tates than immediately prior (o the sale of the Property of its acquisition by Lender, any Funds held by Lender at the time of ap-
plivation as acredit against the sums sevured 3y this Movigage.

3. Applicstion of Peyments. Unless applicable law provides otherwise, all payments seceived by Lemter under the Note and

: paragsaphs ) and 2 hereof shall be applied by Lender first in payment of amounts payadle to Lender by Borrower under paragraph

2_ 2 :cual. then to interest payable on the Note, then to the peincipal of the Note, and then to interest and principal on any Future

X Advances.

; 4. Chasges; Liens. Boscower shall pay all 1anes, assessments and other chasges. fines and impositions ausibutadle to the

Propesty which may 3uain a priofity oves this Motigage. and leasehold payments of ground rents, if any, in the mannes pronided

under pasagraph 2 hercof or, if not paid in such manner, by Borrower making payment, when due, diretly to the payce theveod.

Borrowes shall prompily fusnish 10 Lender all notices of amounts due under this paragsaph. and in the event Bosrower shal) make

payment directly, Borrower shall promptly fucnish to Lender teceipts evidencing such payments. Botrower shall procnpily dis-

charge any lien which has peiosity over this Morigage: provided. that Borrower shall not Be required to discharge any suwch lien so
long as Boteower shall agree in wiiting 1o the payment of the obligation secured by such lien in 2 mannes aweptable to Lendes, of

. shall in good faith contest such lien by, of defend enforcement of such lien in, legal proveedings which operate 10 preven the en-

} forcement of the lien or focleiture of the Propesty o¢ any past thereod.

$. Haserd tusarsace. Botrower shall keep the improvencals now enisting o¢ hevealter erevted v the Propesty insured
against loss by fire, harasds included within the term ““extended coverage,”” and such other hazards as Lendes may tequise and in
such amounts and for such periods as Lendes may requite; peovided, that Lender shall not requite that the amount of sxh
coxerage evceed that amount of coverage required 10 pay the sums sexurad by this Mostgage.

The insurance casries peorviding the insvrance shall be chessen Dy Borrowes subject (0 approval by Lender; prosided. that sch

. appeoval shall not be unteasonably withheld. Al premiums 00 insusance potivies shall be paid in the manner provided under

' pasagraph 2 hereof o, if e paid in such manacr, by Borrowes making payment, nhendue, direcily to the insurance carsict.

All insurance policies and reneeals ihercof shall be in form acceptable 1o Lender and shall include 2 standard movigage slause
in favoe of and in focm acceptadle to Lendes. Lender shall have the sight to hold the policics and senewals thereod, and Botcower
shall prompady furaish to Lendes al) cenewal potives and all reccipts of paid peemiums. $a the event of toss, Borcower shall give
prompt notice tothe insurance casries and Lender. Lendes may make peoof of toss if not made prompaly by Bossower.

Unless Lendes and Botrower otherwise agree in writing. insurance proveeds shall be applicd to restoration of cepair of the
Propenty damaged, provided suwch €3101I00 OF Tepait is ccunomically feasidle 2o the securivy of this Morigage is 6t (hevedy im-
paired. I such 1extOsation o tepuis is oot economically feasible oc if the sevusily of this Mortgage would be impaiced, the io-
susance proceeds shatl be applied to the sums sevured by this Motigage, with the excess. if any. paid to Bostower. 1f the Propesty [
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abandooed by Bocrower, o¢ if Borrower fails 1o tespoad (0 Lendes within JO days from the date notice is maibed by Lender to Bos-
b comer that 1he insusance casricr offers to setile a chaim fos insurane benchits, Lender is authosized to cullect and apply (he in-
suzance peoceeds at Lender’s option cither to restoeation of repais of the Property o¢ to the sums secured by this Mosigage.
s Unless Lender and Bosrower otheswise agree in wiiting. any such application of proveeds to priacipal shall mot extend of
5 - mmtbednuhuotlhmmimum;u(m«ltoiuwwaml and 2 beveof or change the amount of such in-
R aliments. If under paragraph 18 hereof the Propesty is acquises by Lender, all sight, title and intevess of Bossowes in and to a0y
P insyrance policies and in and to the peoceeds thereol resulting from damage to the Propeoty prios 10 the sabe o¢ acquisition shall

pass to Leader o the extent of the sums sevured by this Mosigage immafiately prioc to such sale o¢ xquisition.

6. Presenvation and Maintcasace of Propesty: Leaseholds: Coadominiams; Planeed Lelt Developments. Botrower shall
keep the Propesty in good cepais and shall ROt COmMit Waste Of PETMIt ImpIisrment of deteriosation of the Propesty and shall com-
ply with the peovisions of any lease if this Morigage is on 2 leasehold. #f chis Mocigage is on a unitin a condominium os 3 planned
unit development, Botrower shail perform all of Botsower's obligations under the declaration o¢ covendmts creating o¢ governing
ihe condominium o¢ planaed vait developawent, the by-laws and regulations of the condominium oc plaaned uait development,
and coastituer. documents. If a condominium o¢ planned unit descloprent rider is executed by Bosrower and recordad togethes
with this Mosigage, the covenants and agrecaxrts of such sides shall be invorposated into and shall amend and supplement the
covenants and agreconents of this Morigage as if the sider were 3 part hereof.

7. Protection of Leades’s Security. 1 Borrowes fails to petfotm the covenants and 3greements contained ia this Mocigage.,
o if any action of proceediag is commenced which matesially affexts Lendes’s interest in the Propesty, including. but not limited
10, eminent domain, insolvency, code enforcement, of arcangements of provecdings involving a bankeupt of Jecedent, then Lender
at Lendes™s option, upon aotice to Borrowes, may make such appearances. disburse such sums and 1ak¢ such 100 33 is NECLASY
10 protect Lender's inerent, including. but oot limited 10, disbursemieat of reasonable anocney’s foes and endty upon the Propenty
10 make sepeirs. I Lender tequired morigage insusance as a coadition of making 1he loan secured by this Morgage. Bocrones
shall pay the premiums sequised 1o maintain such insurance in effect until such time 33 the tequirement for such insurance tes-
minates in accordance with Bosrower®s and Lendes's weitien agreement of applivable law. Bocsower shall pay the amount of all
mocigage insurance premiums in the manncs peovided undes paragraph 2 hercof.

Any amouats disbursed by Lender pursuant 1o this parageaph 7, with interest theseon. shall become additicnal indebtedness |
of Botsower sexured by this Mostgage. Unless Bottowes and Lender ageee 10 other tesms of paymem, such amounts shatl be
9y able upon notie from Lendes to Bocrowes requesting payment thereof, and shall beas intcsest from the date of disbursement at
the sate payable from time to time o0 outstanding principal uader the Note unless payment of interest at swvh aie would be von-
trary to applivable law, in which event such amounts shall bear interest at the highet tate pesmivsidle under 2pplwable law.
Nothing contained in this pasageaph 7 shall require Lendes toincur any expense of take any activn hereundes.

8. laspection. Lendes may makeof cane o be tade reasonable entsies upor and inspestions of the Property, peovidad thay

Leader shatl give Botsower aotice peiot 10 any such inspection spexifying reasonable cause thesefor rclated to Lender’s interest in
the Propenty.

- .

:
.
:
¥
a
E
i
v
i

BB v ¢ ¢ s, AT B P 'MWW‘M_

-
-

<



