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YHIS ADJUSTABLE RATE RIDER is made this .... 1Lth gy of ... NOHEBOL ... 19,84

..........

and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Teust, of Dced 10 Secure |
Debt (the “Security Instrument™) of the same date given by the undersgned (the “Borrower™) 10 secute Rorrower's
Adjusiable Rate Note to _FIRST.FEOERAL. SAVINGS. 'AND. LOAN._ASSOCIATION. OF.. SOUEH..CABOLINA. .........

................ (the “Lender™) of the same date (the *Note™) and covering the
propenty described in the Security Instrument and located at: .

)

a ma— ..

18 Lynchester Road, Arcenville, South Carolina 29615

{Propeny Address)
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‘ The Note Contains Provisions Allowing for Changes in the Interest Rote. Increases in the Interest
1 Rote payResult in Higher Poyments. Decreases in the Interest Role yay Result in Lower Paymenls.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made the Secunty Instrument,
Borconer and Lender further covenant and ageeas follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial Rate of Interestof ... 11 & Section 4 of the Note provides fof changes in the interest
sate and the monthiy payments. 3s follows: : :

¢ “¢A) Change Dates 1st

; Beginning in 19.84. _ the rate of interest 1 will pay may change on the ... ... day of the month of
LN and on that day every [ 6h (] 32td 330 (3 60th (ca«hmr’mbodmomhtheraﬁet.
g ‘ Each date on which the rate of interest could changeis called 2 **Change Date.”

: i (B) The Index

Any changes in the rate of interest will be based on changes in the tndex. The “Index” is the monthly average yield
on United States Treasury secunties adjusted 10 3 constant maturity of () 6 months Otyexr 7)3years C)Syenss
2s made available by the Federal Reserve Board. or () the "Coatsact Interest Rate, Purchase of Previously Occupied
Homes. National Avesage for alt Major Types of Lenders™ as made available by the Federal dHome Loan Bank Board
i 7he Margin between my rate of interest and the Index Rate will be 2,25 2%

i If the Index is no longer available, the Note Holder will choose a new inden which 15
1 information. The Note Hoider mill give me notice of this chowce.

The first Index figure foe this Note is 000 Itis caled the “Onginal [rdea.”

: The most recently available Indea figure 2s of the date &45......... daysbefote each Change Dateis calied the “Current
' Index.”

.(O Calculation of Ctanzes i

Before ecach Change Date. the Nake jiolder will determine any c1ange in my fate of interest. The Note Holder will
calculate she amouat of taz diffesense. it any, between the Cusrent fndex and the Original Index. If the Current Index s
higher than the Onginal index. the Note Holder will 234 the Giiference tothe Initisl Rate of Tatecest. i the Curvent Index
is lower than the Onginal index, the Noie Holder wall subsract the difference from the Initial Rate of Interest. The Note

Holder will iken round the tesult of this 2ddition of subieacuon to the neasest one-cighth of one percentage poiat
(0.125%). This rounded amount will be the new rate of intezest | am requized to pay.

The Note Holder will then determine the new amount of my monthly payment that would be sufficient to repay the
outstandicg principal balance in full on the matunty date 3t @y rex st of interest in substannally equal payments. The
cesult of this calcuiation will be the new amount of my moataly payment.

% ; (D) Payments'

B The payment change will occur every three years and will be linited to 3 T
. increase of principal and interest at the end of the first three years. There will

Y
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based upon comparable
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¢ no ceiling after any subsequent three year period as to principal and fnterest increases.
H segi&;"ﬁ:&??“&%;&" gay occur but at no tice will the outstanding principal balance

exceed 125% of the ori inald loan balance.
The Note Holder will mail os de iver to me a notice of any ghagnges in the amount of my monthly paymeat before the

elective date of any change. The notice will include information requiced by law tobe gven me and also the title and
1ctephone tumbes of a person who will answer any guestion I may have regarding the notice.”

AR L I SRt i
. 4

.; B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instruinentis amended 10 tead as follows:

4. Chasges; Lieas. Borroner shail pay all raxes, assessments, and other charges, fincs and impositions attributabdle to the
Peopenty which may atwain 3 priority over this Security Instrument, and leasehold payments or ground sents, if any.in the
manncs provided under pacagraph 2 heeeof or. if not paid in such manner. by Bortower making payment. when due,
L direcily 10 the payce theseol. Borowes shatl prompily furnish 1o Lender all notices of amounts duc under this paragraph,
and in the event Borrower shall make payment disecily, Borvower shall promptly fumnish 10 Lender reccipts evidencing
such payments. Borrower shall prompily discharge any lien which has prionty over this Security Tnstrument; peovided,
that Borrower shall not be tequired 10 dischacge any such lien so ‘ong as Borrower: (a) shall agree in writing t0 the
payment of the obligation secured by such lien in 2 mannez acceptable to Lender: (b) shall in good faith coatest such lien l
' by, of defend againt enforcement of such tien in. legal proceedings which in the opinion of Leader opesaic to prevent the
enfoscement of the lien o¢ forfeiture of the Propenty of any part thereof; o¢ () shatlgecure from the holder of such lien an

ageeement in 3 form satisiactory to Lender subordinating such lien 10 this Secunty Instrument.
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