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MORTGAGOR covenants 1hat Morigaqgor &5 awtuily seized of tne Property in Pt atiprin ot e gt Rs1gAGOr DS
nght and 15 'awlully authunzed to set. convey of encumber the same amd that the Prooweety 15 e and Ceal ot at
encumbrances ¢ncepl as enpressly provided heren Morgagos furiher COenants 10 warant and furéer cetend X and singul
ihe Property unto Mostgagee and {he hews. SUCCEsSors of assns of Mortgagee trom and aganst M0 1gAGOT and ait persons

whomsoever 1awluily clasung the same of any part theteot.

PROVIDED ALWAYS. nevertheless. and s the (e ntent and meaning of Mortgagor and Mortgagee. that it #4ottgagor l
pays of causes 10 be pad to Mortgagee the debl secured hereby the estate hereby granted sha't cease. detetmane and be

viterly null and void. otheswise said estate shall reman i fult torce and ettect

\T IS AGREED that Mortgagor shatl be eolitied 10 holG and enjoy the Propeity until 3 Detault as heren dehined has
occurred N is further agreed that Mortgagor shall have the nght to prepay the cebtn full at any tme without penaity

MORTGAGOR turther covenants and agrees with Mortgagee as follows

1. Assignment of Rents and Profits. As further securily {or alt sums secured by this Mongage. Mortgagor
assigns to Mortgagee all rents and prohits arising from the Propesty. provided. however. thal so tong as no Default as
hereinatier detined has occutred. Mortgagor shall be entitled 1o cotlect and retain all such rents and protits as the sole

property of Motgagors without accounting to Mostgagee therelor.

4

2. Maintenance. Mortgagor wil maintain the Propesty in good condiion and repair and will neither permit
nos atlow waste thereo! Mortgagor will promptily repair or restore any postion of the Property which is damaged of
destroyed by any cause whatsoever and witl promptly pay when cue ait COStS AN E1PENSES OF SUCh 1epar Ot restoraton.
Mortgagor will noOt remove of demohish any improvement oF intute which 1s now or herealter part of the Propesty

and will cut no limber on the Property withoul the express wniten consent of Mortgagee Mortgagee shall be entitled

to specilic performance of the provisions of this paragraph _
3. insurance. Moagagor will keep all improvements and tuatures which are

row of herealter part of the

Property insured by such company of companies as Mortgagee may (easonably approve for the full insurable vatue
thereof against all risks including. if coverage is availabte. 1ood and earthquahe. Such insurance will be payable to
Mortgagee 83 the interest of Mortgagee may appear pursuant to the New Yark standard form of mosgagee clayse of
such other form of mortgagee clause as may be required by the Mostgagee and will not be cancelable by eithes the
insurer o¢ the insured withgut at feast ten {10) days peior atitten notce to Mortgagee Mortgagos hereby 3ssigns to
Mortgagee the nght o collec! and recewe any ndemnity payment otherw:se owed (0 Marlgagor upon any poticy ot
INSUIANCE INSUNNG any portion of the Property. regardiess of whether Mortgagee is named in such poliCy as a pesson
entitied to collect upon the same Any indemmity payment recewed by Mortgagee from any such poicy of insurance

may. 81 the option of Mostgagee. (1) be apphed by Mortgagee (o payment of any sum

order as Mortgagee may detesemine of (v) be applied «n 3 mannes determined by Mortgagee to the replacement. 1epaic
of restoraton of the pattion of the Property damaged of destroyed o¢ ) be released to Mortgagor upon such
condiions as Mortgagee may determine of (v¢) be used 10f any combination of the toregoing purposes No portion of
any indemnity payment which i1s apphed to replacement. cepair Of restorahion ol any postion of the Propesty or which is
reteased to Mortgagor shalt be deemed 3 payment 3gainst any sums secured by this Mortgage Mortgagos will keep the
Property continuousty insured as herein cequwed and will detiver to Mortgagee the origina)l of each policy of insurance

required hereby Mortgagos

will pay each areruum coming due on any such policy of insurance and wilt dehvers to

Mortgagee poot of such payment at least ten §10) days prior to the date such premwum would become osetdue of
delinguent Upon the expiration of termination of any such policy ot insusance. Mortgagor will fumish o Mostgagee at
least teer {10) Gays pnos 1O such exp (20N OF terminaton the ong:nat of a renenal of replacement policy of insurance

meebng the requirements heceo! 1 Moetgagor fasls to insure the Property as heren requued.

the Propesty n the name of Mort

may 30 insure

gagor o7 i the name of Morigagee o¢ both. and the premiums 107 any such insurance

obtained by Mortgagee shall be the obhigation of koetgagor Upon foreciosure of this Mortgage, all right. utle and

interest of Mostgagor n and to any pohcy of insurance upon the Propesty which is 0

the custody of Mortgagee.

including the nght to unearned premiums, shall vest in the purchaser of the Propecty at torectosure. 303 MoctGIGor
hereby appownts Mortgagee a3 the attomey 1n 12ct of Marigagos 10 33s:gn alt nght. btfe and interest of Mongagos »
and 10 any such poticy of insurance to such puschaser This appontment s coupled with an intecest and shall be

irrevocable

4. Taues and Assetsments. Morigagos will pay all tanes. assessments and othee charges which constitute of
are secured by a tien upon the Property which i$ supesiof 10 the Lien ot this Mostgage and wilt delives to Mostgagee
peoot of payment of the same Aot fess than ten (10) days paos to the date the same pecomes delinquent, peowded,
howeves, that Mortgagor shall be entitied by appropnate proceed:ngs 1o contest the amaunt o vahdity of such tax.
assessment of chasge O long as the collection of the same by foceciosure of «he hen upan the Property s st
during the pendency of such proceedings and Maortgagor deposts with the authanty to which such tax. assessment of
charge is payable or wath Motigagee appeopnate secunty for pagment of the same. tagetner with any apphcable

interest and penaltes. should the sare be detesmuned due 3nd Cwng
S. Empenditvres by

1 Mortgagor fa:ls to make payment 10€ (€51023LON OF rePRs of the Property.

{or insurance premmums of fos taxes. assessments of other Charges as required i this Mortgage. Morigagee may. but

shall not be obhigated to. pay fof wm.wmmwlbyuoﬂqaqee

ualuesecwedwmuodgagom

have the same rank and pnonty 3s the pancipal debt secured hereby and bear \ntecest trom the date of payment at the
tate payable from tme to tme on outstanding pnncipal yundes the Note Payments made for tanes by Mortgagee shatl
De 3 first lhen on the Progersty (0 the extent of the tases 30 pa:d wmith interest tram the gate of payment. regardiess of

the 1ank and priasity of this Mortgage Mortgagoe shail pay to Mort

gageemcashoamandanamoumequalcoany

payment made by Mostgagee pursuant 10 s parageaph pius interest thereon a3 hecen provded

6. Condemnastion. Mortgagee shall be entitled tobe cnade apasty 1o and 1o pasicipate wrany proceeding. whethes
tormat o informat. tos condemanabon of ACGUISITION PUrsuINt Lo power of emunent demain of 3ny paction of the Property.

applied by Mongagee 10 payment of any sums secured by this Moctgage »n such order as Morlgagee may deie«nme ot
(ii) be zpplied in 8 manner determined by Maorigagee 10 the repiacement ol the postion of the Property taken and 1O the

repair of cestoration of the remaining portion of the Property of () be reteased 10 Mortgagor vpon

may detesmine O¢ (iv) be used for any combination of the totegoing

payment which 1% appled to replacement, repae oF restoratton of any porlion of the Propesty 08 which s released 10

Mortgagor shall be deemed 3 payment 2g3inst 3ny sums secured by this Noetgage .

7. Teanster. Al the option of the Mortgagee. the \ndebtedness secured by Uus Martgage shalt becore due

and payable il, without the waitten consent of the Mortgagee. the Morigagos

shalt convey axay the maigaged

premises. Of an interest thecen, of i the bile shall become vested in any other person «n any mannes whatsoever othes
than by death of the Mo+i53gos it i understood and agreed (hasn consideration 10¢ the consent of the Nortgagee to
any transter of utle to the morngaged premises. ihe Mortgages at 11s Oplion Mmay charge an assumption tee not
exceeding $25000 or V% of the unpaid balance of the Jaan. credit report charges pad 1o 3 non-related thud

panty. and such othes charges as are aulhonted by law

8. Defautt The occurrence of any of the folioming exents shatl be deemed 3 Detauit under thas Mortgage
ta) tanure of Mortgagos to pay any mnslatiment ot prac:pal o interestupon the Note o’ Motes heteby secured when

due.

(b) tadure of Mortgagor 10 Day any other sum secured by this Mortgage when due

tc} faityre of Mottgagos to observe Of periom any Couenant or agreement setforthin this 1or1gIge O inany 10an
agreement entered to between the Moetgagor and ploctgagee with respact 10 the ~debledress

hereby secuted
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