ADJUSTABLE RATE RIDER it el
THIS ADJUSTABLE RATE RIDER is made this 1th  gayof . tioverber ... ..19..83

and is incorporated into and shall be deemed 10 amend and supplement the Mortgage. Deed of Trus, o Deed to Secure
Debt (the ~Secunity Instrument™) of the same date given by the undcrsigned (the “Rorrower™) to secure Borrower’s
Adjustable Rate Noteto " FIRST.FEOERAL. SAV.IKGS. AND. 1OAN. ASSOCIATION. OF SOVIH. CARQLINA .........

.................................................................................. (the “Lender™) of the same date (the "Note™) and covering the
propenty described in the Security Instrument and located at:

. 1388&rw°°d°ir°leGreenville South Carolina 29611 _ ..

(Progerty Agdress)

The Note Contains Provisions Allowing for Changes in the Interest Rote. increases in the Interest
Rote mayResult in Higher Payments. Decreases in the Interest Rotemay Result in Lower Payments.

ADDITIONAL COVENANTS. In adduion to the covenants and agreements made n the Sccunty Iastrument,
Borrower and Lender further covenant and agrecas follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Inital Rate of Interest of 11.125 c; Section 4 of the Note provides for changes in the interest
rate and the monthly payments. as follows:

*{A) Cbange Dat
Beginning o 19.57 . the rate of interest § will pay may ctange on the Ist .. day of the month of

_June” . .andonthatday”very g6y (J12td 1 30ch {77 60tk {Creci only one bos)month therealier.
Each date on which the ratcof intesest could change iscalled a3 "Change Date ™

(B) The Index

Any changes in the rate of interest will be bawed on changes inthe Index. The “Index™ is the monthly average yield
on United States Treasury secuntues adjusted 10 2 CON3TANL MATUNLY of (X3 6 moaths (11 year {)3yeers [JSyerss
as made avaitsble by the Fedesal Reserve Board, or [ the “Coatrast fatccest Rate. Purctase of Previously Occupied
Homes, National Average for ati Major Typesof Lenders™ ascade avatiadle oy the Federal tiome Loan Bank Boasd.
+he Margin betuween oy rate of interest and the Index Rate wi 11 be 2,250 2. .
; I€ the Iadex is no lonzes avatiable. the Note Holder wtll choose 2 rew index which is based upon comparable
: information. The Note Holder mil give menotice ol this chowe.
The first Inden figurefos this Note is 8.790 % Niscalad the “Onginal Indea.™

The mast secently avasiable fnden figuse ssof the cate . &9 ... days before each Change Dateis calied the “Current
Inden.”

() Calculation of Ctanzes

Befoce cach Char.ge Daze. the Nate Fisicer wiil CeterTming any change i My fai¢ of intesest. The Note Holder wil)
cateutate the amount of tas diffesence. i 20y, Betmcen the Cuzzent fades 204 the Onzical Inden 16 the Current fndexis
ghes than the Ong:=3i inden. (e Nute Hoider wili 38d the ceiferense totne {rateal Rate of Jatesest. Efthe Curvent Index
is lower than the Onginal fadea. the Noce Hotder will subiract the Gifesence from tae baitat Rate of Intesonn. The Note
Holder will then round the result of this 33d1500 OF subLIALOA (O 1Re nearest one-al 2hth of cae petcentage poiat
(0.125%)- This rounded amount wilibethenew cate ot interest ham togu:red 10 pay.

The Note Holdes wili then deterrnii the nea amount of my moathly payment that would be suificient to repay the
outstanding pancipal balsre in fuli on the matanty ate 22 My Lew 130 of 1atecest in substantally equal payments. The
result of this cakuiation wiil be the rew amount of My meatals paymant

(D) Pay=eats’

The payzent change will occuc every threz years and vill be linited to 2 ™
: fnerease of principal and interest at the end of the first three years. There #ill
i no ceiling after any sudsequent three year reriod as to priacipal and interest increases.

Ne vee Arorgtaazi o3y Ooccur but at no tiae will the outstandin cincipal dalance
; SQH Rolile 4 h..z‘&‘ e:,:g_eed 1251 of the original Joan balance. s ? e
; The Note Holder niti mauloc ganerto e d actwce ¢f any casages it theamount of oy monthly paymeat before the

efecuive date of any change. The rolne a1t 1aclude icformation tequiral by Law (0 be gisen e and also the title and
telephone rumber of 2 peridn ko witl ansacr any questiac | may kave tegacding lac aotice”

R

e R A

XY ¥ e R

PO

B. CHARGES; LIENS
Uesform Corenant & of ibe Secunty Instrument s amended toscad as fetloas:

4. Charges: Licas. Borroaer ak.all pay a1l tanes. astessments, and othet charges. fines and impoutions aunbutabletothe
Propeny which may atain a pesonty oves this Sccunty Iastrument, and leasehold pay = ¢nts of grcund sents, if any.in the
manner provided undes patagraph 2 heceo( or, if net paid in such maanes, by Bocroaer making paymaeat. when due,
dicectly to the payee thercof. Borroner shall pomptly furnish 1o Lendes 2l notices of amounts due under this pasagraph,
and in the event Borsoncs shall make payment dicecily, Bosrawer shati peomptly fusnish 10 Lender reccipts evidencing
such payments. Bocrower shail peompily drbazge any Lea which has preonly oves this Secuaity Tastrument; provided,
that Borrower shalt oot be requited to dischasge aay such lica 50 oo 8 Bocrowes. (3) shall agree in uniting t0 the
payment of the obi1z3t10n secuted By such Len in 2 manses aceptadle to Leodes: (0) shatl wa good faith contest such Ben _'
! by. o¢ defend agunit enfoccernent of such hieaio. legal peocentings ahuch in (ke opiawa of Lendes opesate (o picvent the

enfoccerment of the bien o€ focfause of the Progeny of 2ny It theeeof. o () shali secure feom the hotdes of such ien an
agscement in3 fosm satnfastory to Lender sudotdiraung such lien to this Sevuniy Jaurument
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