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UNIFORM COVENANLES. Bortower and 1 ender concnant snd agree s fulloas: v ll)-J') 1 14

1. Paymemt of Principal and Interese. Botronce shall promply pay when due the prnapat o At MY
debredness evidenced by the Note, prepayment ot Late chatges s pros
Futuse Adrances sevured by this Morigage.

2. Funds for Saves and Insurvace. Subjext to applable law o o 2 written wanver by §eonder, Borrawer shatk pay to endee
on the day monthly installments of principal and interest are payable under the Note, unul the Note 1 paid i full, 2 um (hictan
“Funds') equal to one-twnelfth of the yearly 1aves and asseysments which nay attan preanisy over this Macigage, and graunad tents
on the Property, if any, plus one-twelfth of yearly premiuny invtallments tor hazatd insucance, plus one tachith of yearly premum
instaliments for mortgage insuranwe, if any, alt a3 reasonably estimated initially and Frony snne o timie by 1 crnder on the basis of
assessments and bills and reasonable c.amates thereof,

The Funds shalt be held in an institution the deposits o1 accounts of which are inmuted of guarantead by a Federal or state
agency (inctuding Lender if Lender is such an institution). Lender shall apply the Funds 10 pa) 12id Lanes, vwessments, insutance
premivms and ground fents. Lender may not charge for so holding and applying the Funds, analyring sand accuunt, oF verilying
and compiling said assessments and bills, unless Leader pays Bortower interest unthe tunds and applicable law permits Lender to
make such a charge. Borrower and Lendes may agree in writing at the time of exevution of this Mortgage that intetest on the Funds
shall be paid to Borrower, and unless such agreement is made or applicable taw requires such interest 10 be paid, b.ender shall not
be 1equired 10 pay Borrower any interest of carnings on the Funds. Lendes shail give to Borronce, without charge, an annual ag-
counting of the Funds showing credits and Jebits 10 the Funds and the parpose for which cach debit 1o the Funds was made. The
Funds are pledged as additional security fo¢ the sums secured by this Morigage.

1f the amount of the Funds held by Lender, together with the future monthly invtallments of Funds payable prior 10 the due
dates of 1axes, as1cssments, insviance premiums and ground rents, shall exceed the amount fequited (0 Pay $aid taxes, avwess:
ments, insutance premiums and ground rents as they fall due, such excess shall be, at Botrower’s option, cithes prompily repaid 1o
Borrower o¢ credited to Borrowes on monthly instaliments of Furds. If the amount of the Funds held by Lender shall not be sulfi-
cient 10 Pay 1anes, assesyments, insusrance premiums and ground rents as they (3l due, Borrower shall pay to Lender any amount
n«ma‘ly 10 make up the deficiency within 30 days from the Jate notice is maited by Lender 10 Borrowes requesiing payment
theceol.

Upon payment in full of all sums secured by this Mongage, Lender shall prompuly eefund (o Botrower any Funds held by
Lender. If under pacagraph 18 hereof the Property is sold or the Propety is otherwise acquired by Lender, Lender shall apply. no
tater than immediately prior 10 the sale of the Propesty of its acquisition by Lender, any Funds held by t.ender at the time of ap-
plication as a credit 3gainst the sums sevured by this Morigage.

3. Applicstion of Psymeots. Unless applicable law provides otherw ise, all payments received by Lendes under the Note and
paragraphs 1 and 2 hereol shall be applied by Lender first in payment of amounts payable to Lendes by Botrower under pasagraph

2 Rereol. then 0 interent payable on the Note. then to the princigal of the Note, and hen to interest and prinkipal 0o any Future
Advances.

crest en the in
ded ot the Note, aint the prmapal of amd urerest vt aty

4. Charges: Licas. Borrower shall pay all tavnes, assessments and other charges. fines and impusitions atiributable (o the
Property which may altain 3 peiotity over this Mosigage, and leaschold payments of ground rents, if any, inthe manner prosided
under paragraph 2 heveof os, if not paid in such mannes, by Bosrower making payment, when due, directly to the payee thereod.
Bosrower shall promptly fuenish to Lendes all notices of amounts due under this paragraph. and inthe event Borrower shall make
payment direcily, Bosrower shall prompuly furnish to Lender reveipts oikncing such poyments. Bocroner shalt peompily dis-
<harge any lien which has priosity ovet this Mostgage: provided, that Bostower shal

1 ot De cequired to dischasge any such lica so
long as Botrower shall agrecin writing to the payment of the obligation sevuted by suxh lien in a manacr axcepiable to Laemler, o¢

shall in good faith contest such lien by, o¢ defend enforcement of sxh lien in, legal proceedings which operate 10 prevent the ¢on-
foccement of the lien of forleitute of the Propesty o any past theseof.

$. Hazaré Imsunsace. Bosrower shall heep the impsorements now enisting o€ heecalter esevied vn the Property insured
against loss by fire, hazards included within the team **extended covesage,”™ and such other hazards as Lesnder may requite and in
such amounts and for such periods as Lender may teite; provided, that Lencer shall not requiste that the amount of uxh
covesage exwweed that amount of conerage required 10 pay the sums secured by this Moc igage.

The insusance cartier providing the insurance shall be chosen by Bocsowes subject toappeoval by Lendier; providad, that such
appeoval shall not be unecasoaably withheld. AJl premiums on insusance polivies shall be paid in the manaet peovided under
pasagraph 2 heteof or. if not puid in such manner, by Borrower maling paym<nd, when Jue, dizectly 10 the insurance casees.

Alt insusance policies and rencwals thereof shall be in form acceptable 10 Lawier and shall inchode a standard mortgage clawse
in favoe of and in form acveptable to Lendee. Lendes shall Rave the tight oo hold the policies and tenceals thereol, and Borsower
shall prompaly feznish 1o Lendes all cencaal notives 20d Al reccipts of paid peemiuems. fa the event of toss, Borrowey sball give
prompe aotice 10 the insurance carvier and Lender. Lender may make pecof of luss if not made peompely by Boetomer.

Unless Lender and Bocrowes otherwise agree in wiitiag, insurance provends shald be applied 10 re10raton oF repais of the
Property damaged, peovided such 131021100 OF 1ePair is exonomically feasible and the security of this Moetgage is oot thereby im-
paired. Il such restosation of repais is not economically feasible oc if the secusity of this Mostgage would be impaired, the in-
surance procents shall be spptied to the sums secured by this Mortgage, withibe ewess, if any. paid to Bovrowes. U (e Propenty is
abundoaed by Bosrowes, of if Botrower fads 101cspond to Lender withio 30 days from the date aotie is aibod by Lendes (0 Boe-
gower that 1he insusance casrier offers (o settbe 3 chaim fo¢ insurance denelits, Lender i autharized 1o colloct aad apply the in-
susance peoceeds at Lendes’s option cither €0 (esloeation ot fepair of the Progeity o¢ to the sums sovused by this Mostgaye.

Ualess Lender 30d Borromes othessine agree in wrising. any such application of proveeds (o priacipal sholl Aot euend o

poauhcduedueohaemhly installments eefected to in paragsraphs § and 2 bereof o chaage the amount of such i
saliments. If undes pasagraph 18 heseof the Property is acquired by Lendicr, a8 sighn. title and isterest of Borrower in amlto a8y
insusagce policics and in and o the proveeds thereof resaltiog from damage 10 the Property peics
pass to Lendes 1o the cutent of the sums secused by this Mosigage imemaBately peive 00 suth salt OF ROQUASII0D.

6. mm.uumnm:mcmmcmmm Bosrouey shald
keep the Property ingood repais and shall nok Covmit waste of peTmit inpei mens oc Jeteriveation of the Property amd shall com-
ply with the provisivas of any lease if this Mortgage is oo 3 beascholdd. 16 this Muwisooannitiaaminim«apw
unit development, Borrowes shall pecfoem all of Botrowes™s obligatioas umbcr the declariting of cusealnts crexiing o¢ gorverning
the condominium of plaaned unit developawend, the by-lass and regutaiivns of the condominium of planned uniy development,
and constituent Jovuments. §¢ 3 condominium ov plannad uait developacnt sides i3 evecuted by Botrower and revorded togeatbes
with this Mostgage, the covenants and agseemcoss of such sty shall be invuc posated into aod shall amend and supplomens the
corenants and agsecncots of this Mocigage as if the tider wered past bereod.

7. Protection of Leades’s Secarity. 1 Bocroner fails 10 pesfocm the covenants 30l agreements coasaiond i (his Storgaye.
o¢ if any action o¢ proceeding is comemenved which matcrially affects Lender’s incerest in the Propenty, indadag, bwt aot keited
10, cnineol domain, insolvency, code enflorctnend, OF asrangements of peovondiogs involviog 8 baokrupt of deoedend, then Lemfer
a1 Lender’s option, upoa notice to Bocromes, iy make such appearances, disburse such sums s tale such TN 38 &S BNEIMY
to protect Lendes’s interewt, including. but not limited 10, Jisbusument of seasoaable attocney's oo and catey spoa the Pyoperty
to make repaiss. If Leades required morigage insusance as a conditivn of aaling the kan secuced by this Mocigage. Bostoues
shall pay the premiums fequi < to maintain such iasurance in effect untid suxh lisne a3 the fequireiest 08 sch Tr3oce te-
winates in accucdance with Bocrower’s amd Lender’s rilicn Jppecmcnt applncadie las. Busrosey sball pay the amount of N
MOTLFALE INWIANE PECRIUDS is the mannee prosided uader pusagraph 2 hereod.

Any amounts disbursed by Lenxdew puswuant to this pasagsaph 7. aith et theeva, shall become addcnraal madedeodnesy
of Boceomer secured by this Moctgage. Unicss Borcower amd Lemder agsee to othet tesms of payoment, soch amounts shall be
payable upon notice from Lendey (0 Bortower requeHing Pa) ownl theteot, amd shall bear intesent from 1be e of Sadbusrement M
the rate payadle from ticne 1O e 0n outstamhng peinkipal smier the Naoxe uniess paymend of isteren 31 sush sate avshl by con-
tary to applcable law, in ehich event such amounts shalt bear inzerest at the hoghewt sate pecmsynbic umndes apgixatit taw.
Nothing contained in this paragraph 7 shall cequire Lemmdet (0 iO0US 383 CIFERIC ¢ 1ake anp Aina Berevanden.

8. lmpection. Lender may make s cause 10 b¢ made reatoaable cotries UEVa AR IRIPEtAL of the Progests, prouaded that

Lendet shall give Bocroner akie pene (o 2a) such inspextna spenifyiog ceaweabie saue thereton tcliod to Lendier’s vuaet w
the Propeny.



