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The Cusrent index Value: AN 5 19 JRIETR | 24

The Current index Value' isthe average of thewdexes 1o the preceding 13 weekly ductions endung amith the fast

weekly auction during the second calendar month prior to the Change Date Any change in the rate of interest will be
based on changes in the Current Index Value

The above Inival Interest Rate is based upon the index Value of V-1
Calculation of Changes:

Befose ga?; Change Date. you will catculate my new nterest rate by adding Five & 25/100-----

percentage
points(____°2"

. ...%)tothe Current index Value The sum will be my new interest rate untitthe next Change Date.
Prior to every fourth Change Date, you will then determine the new amount of my monthly instaliments that would
be suflicient 1o repay the outstanding principal balance in full at my new rate of interest in subsequently equal

instaliments for the remainder of the original term. The resull of this calcutation will be the new amount of my monthly
instaliments.

Limit on Interest Rate Changes:

The rale of interest | am required to pay shall never be increased over the term of this loan o a rate greater than
21%. There is no limit t0 the amount of decrease of the rate of interest on any single Change Date or during the tesm of
this loan. In no event will any intesest rate increase resull in negative amortization of this loan.

Carry-Over of Interest Rate Incresses:

If the new interest rate on any Change Date is greaters than the maximum rate of interest, the postion of the new
interest rate which exceeds the maximum rate of interest will be carried forward; provided, that no interest rate
increase will be casried forward during the last 11 months of this loan. Al or any portion of the carry-over will be added
to the new intesest rate, when the new interest is less than the maximum rate of interest on any Change Date.

Effective Date of Changes:

The new rate of interest will become effeclive on each Change Date. | will pay the amount of my new monihly

instaliment each month beginning with the first monthly instaliment due after the fourth Change Date. until the
amount of my monthly instaliment is again changed

Notice of Changes:

You will mail or deliver 10 me a notice of any changas in the amount of my interest rate or monthly instaliment at
least 25 days belorethe elfective date of any change. The notice willinclude intormation required by faw to begivento
me and also the litle and telephone number of a person who will answer any question | may have regardingthenotice.

Loan Assumplion:

The Adjustable Rate Mortgage may not be assumed without your consenm. It assumption is allowed, you may
chargean assumplion fee and require the person(s) assuming this loan to pay additional charges as avthorized by law.

Additionsl Terms:

1 may pay the outstanding balance in whole or in part at any lime without penalty. Any prepayment shall be
applied tirst 10 interest due and then to the principal amount outstanding and shall not postpone the due date of any
subsequent monthly instaiiment uniess you shall otherwise agree in writing

AND IT IS AGREED by and belween the pasties that in the case of foreciosure of this Mortgage, by suil of
otherwise. the Mortgagee shallrecovers of the Mortgagos 8 sum as altorneys’ (ees as sel outin said Note which shaitbe
secured by this Mortgage. and shall be included in judgment of foreclosure.

BUT THIS CONVEYANCE IS MADE UPON THIS SPECIAL CONDITION i the total amount of the debl, interest.
advances and other sums secured hereby are paid in full in accordance with the terms of the above-mentioned Note
and this Mortgage. this conveyance shall be null and void and lille shall revest as provided by law. i1. howevers. there
shall be adefauitin the performance of any of the covenants. tesms and conditions of this Mostgage os under the Note
or any advance secured hereby. all sums owinglto Mortgagee heseundes of under said Note, regardiess of maturity and
without notice. shall immediately become due and payable at the oplion of Mostgagee and Mortgagee may foreclose
this Mortgage by judicial proceedings. i

INWITNESS WHEREOF . this Mortgage has been duly signed. sealed and defivered byMongag_otmeayaodyw
first above wrilten. - ' o I
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STATE OF SOUTHCAROLINA ) i — —
COUNTY OF _Greenville.
) PROBATE
PEASONALLY sppeared before me Julia Ann Putnam and made
oath that (s)he saw the within-named Mortgaqors sign. seal
their . . )
and as act and deed. deliver the within-wrilten Morigage of Real Property. and
that (s)he with L § '
. }- wilnessed the execution
SWORN to before me this
_A:h ..dayof _Novenkber 19 83

\);\ S Jw. (LS
Notary Public tor South Carolina
My Commission Expires: 10-02-91
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