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TO HAVE AND TO HOLD all and singular the Property unto Mortgages and the Surcessnes and as&lyn
ol Mortgagee forever

MORTGAGOR couenants that Morgagor s 1awtutly seded of the Progerty in tee simple absotute that
Mortgagor has good nght and is lawlully authonzed to sell convéy of encumber the: same and that the
Peoperty 1s free and clear of all encumbrances excepl as eapiessly pronded herein rortgagor fusther
covenants 10 warant and torever detend all and s:ngular the Property unto Morgagee and the SUCCesSSOrs Of
assigns of Wortgagee fcom an¢ against Mongagor and all persons whomsoe«ef lawnlully claiming the same of
any part hereof

PROVIDED ALWAYS. nevertheless. and ot (s the true intent and meaning of Mortgagor and Mortgagee.
that i Morigagor pays of causes to be paid to Mortgagee the debt secuied hereby. the estate hereby gianted shall
cease. detesmine and be utterly null and void, otherwise $aid estate shall remain wn full force and etfect.

IT IS AGREED that Mortgagor shall be entitted to hold and enjoy the Property untit a Default as herein delined
has occurred.

MORTGAGOR further covenanis and agrees with Mortgagee as folows

1. Assignment of Renls and Prolils. As further security for all sums secured by this Mongage, Morigagor
assigns 10 Mortgagee a'l rents and profits arising from the Property. provided, however, 1hat so long as no Detault as

hereinalter defined has occurred, Mortgagor shall be entitled 1o collect and retain all such rents and prohts as the sole
property of Mortgagor without accounting 10 Mortgagee theretor.

2. Maintenance. Mortgagor will maintain the Property in good condilion and repair and will neither permit
nor altlow waste thereol. Mortgagor will prompity repair of restore any portion of the Peoperty which is damaged o¢
destroyed by any cause whatsoeve: and will promplly pay when due al osts ang expenses ot SUCh 1epaiIr of 16storation.
Mortgagor will not remove oF demolish any improvement or fixture which is now or hereafter part of the Properly
and will cut no timber on the Property without the express written consent of Motlgagee. Morigagee shall be entitied
10 specific performance of the provisions ol this paragraph.

3. lnsursnce. Mortgagor will keep all improvements and hixtures which are now or hereatter past of the
Property insyred by such company of companies as Mostgagee may reasonably approve tor the full insurable value
thereot against all risks including. if coverage is available. 11000 and eanthquake. Such insurance will be payable to
Mortgagee as the interest of Mortgagee may appear pursuant to ihe New York standard form of morigagee clause or
such other form of morigagee clause as may be required by the Mortgagee and will not be cancelable by either the
insurer or the insured without at feast ten (10) days prios written notice to Mortgagee. Mortgagor hereby assigns to
Mortgagee the nght to coliect and receive any indemnity payment othermse owed to Mortgagor upon any policy ol
insurance insunng any portion of the Property. regardiess of whether Mortgagee is named in such poliCy as 2 person
entitied o cotlect upon the same Any indemnity payment received by Motlgagee from any such policy of insurance
may. at the option of Mortgagee. (i) be spplied by Mortgagee to payment of any sum secured by this Mostgage in such
ocder 33 Mortgagee may determine or (i) be apptied in 8 manner determined by Mortgagee to the replacement, repair
of restocation of the portion of ihe Property damaged or destroyed or (ii) be reteased o Mortgagor upon such
condiions as Morigagee may determine or (iv) be used for any combination of the {oregGing purposes. No portion of
any indemnity payment which is apphed (0 replacement. repaif Or restoration of any portion of the Propesty ot which is
released to Morigagor shall be deemed 3 payment against any sums secured by this Mortgage. Mortgagor will keep the
Propesty continucusly insured as herein required and will deliver 10 Mortgagee the original of each policy of insurance
required hereby. Mortgagor will pay each premium coming due on any such poticy of insurance and will deliver 10
Morstgagee proot of such payment at [east ten (10) days prios to the date such premium would become overdue of
detinquent Upon the eapiration o¢ termination of any such poticy ot insurance. Maortgagor will furnish to Mortgagee 8l
least ten {10) days prior to such expuation of teemination the onginal of a renewal or replacement policy of insyrance
meeting the tequirements hereol It Mortgagor fails to insure the Property as herein required. Morigagee may S0 insure
the Property in the name of Moctgagor of in the name of Mortgagee or both, and the premiums for any such insyrance
obtained by Mortgagee shall be the cbigaton of Mortgagos Upon loreclosure of this Mortgage. 8l right. title and
interest of Mortgagor in and to any policy of insurance upon the Property which is in the custody of Mortgagee.
inchuding the right 1o unedsned premiums, shait vest in the purchaser of the Property at foceclosure, and Mortgagos

appoints Mortgagee 3s the attorney in fact of Mortgagor to assign alt right_ Ltle and interest of Mortgagor in

and 10 any such pokcy of msurance to such purchaser. This appointment is coupled with 8n interest and shall be
urevocable

4. Tores and Assessments. Morlgagor will pay ail taxes. assessments and other charges which constitute o¢
are secured Dy 3 hien upon the Progerty which is superiof to the ten of this Mortgage and will deliver to Mortgagee
proot of payment of the same not less than ten (10) days prios to the date the same becomes delinquent, pcovided.
however. That Morigagor shall be eniitfed by appropriate proceedings 10 contest the amount or validity of such tax,
wtacwoesoimgsmeco!!ecuononrnmwlaed«uredmimummﬁmksum
dunng the pendency of such proceedings and NMortgagor deposits with the authosity to which such tax, assessment of
charge is payadie or mith Morigagee appiopnate secunty foc payment of the same, togethes with sny apphcable
interest and penaites. should the same be determined due Ind owng

S. Expenditures by Morigagee. 1t Nostgagor fails o make payment fos restoration o« repais of the Property.
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formal of informal, 1or COrGeMNAbOn o¢ ACQUISITION pursuant lo power of equnent domain of any portion of the Property.
Mortgagor hereby 33signs (o Maortgagee the 1ight to collect and receive any pagment of award to which Mortgagor would
otherwise De enbtied by reason of CONGEMNAation Of CQUSILON PUrsuant 1o powes of ennnent domain of sny
pomonotmﬁm..Mymmymlaa-mom«dwuodgageemy.atwopumotw. () be
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8. Defsull The occurrence of any of the toilowing events shall be ceemed 3 Defauit urder this Nocigage:

(3} fa:lure ot Norigagoe 10 pd3y any instaliment of prncipatoninterestupcn the Note o Notes heredy secured when
e
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(€} fd.ivee Of Mortgasor to ob:setve OF pertocmany coverant oragreement setforthintrus MIQe 23330 OF 1 3N 10N

agreement enteced into betacen the Mortgagor and Mortgagee w:th resgect to the ineledledress
rered g secured.
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