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{d) adjudication of Mortgagor as bankrupt af:tten Adness on By Moo 0t an ity th oy the debts of
MoOnNgagor as they mature. assigninent of the assets of Mortqagar for the fondht of Cted: s, (equest 07
petition by Mortgagor for the appointment o a recenver, trustee or Consery ator of ine assets of Mortaaqos
o 10 (e0rganizat:an or hquidation of PAOIGAQOr. Of AL eSLehCe by Mo)aaarto any such reqaest or
petiion made by another person. of

(@) delault in the terms of condwions ol any other moingage which s a hen on the Properly

9. Remedies. Upon the occurrence of a Detauh as herginabove delined. Morgagee may. without notice 1o
Mortgagor, declare all sums secured by this Mortgage immediately due and payable and may commence procecdings

10 collect such sums. loreciose this Mortgage and sell the Property. At the foreclosure Porigagee shall be entilled to

bid and to purchase the Property and shail be entitied 1o apply the debt secured herepy. or any portion thereol. in

payment {or the Property. The remedies provided to Mortgagee in this paragraph shail be in addition to and not in ey
of any other rights and remedies provided in this Mortgage or by law. alt ol which nghts and remedies may be
exercised by Mostgagee independently, simultaneously of consecutively in any order without being deemed 1o have
waived any right or remedy previously of not yet exercised

10. Appoiniment of Recelver. Upon the occurrence ol a Default as heresnabove detined Mortgagee shall be

entitied 10 the appointment of a receiver 10 enter upon and take and mantain full control of the Properly in order o

pecform alt acls necessary and appropriate for the operation and mantenanceo thereof including, but not limited to. the

execution, cancellztion or modification of teases, the making of repzirs to the Property and the exccution of
termination of contracts providing for the management of maintenance of the Property. all on such lerms as are
deemed best 1o protect the security of this Mortgage. The receiver shall be entitled to receive a reasonable fee for so
managing the Property All rents collected pursuant to this paragraph shatl be applied lirst to the costs ol taking

control of and managing the Property and collecting the rents. including. but not timited 1o, altorneys’ fees. receiver's
fees. premiums on receiver's bonds. costs of repairs to the Property, premiums on insurance policies, taxes,
assessments and other charges on the Property. and the costs of discharging any obligation or liability of Mortgagor
as lessor o¢ landlord of the Property and then to the sums secured by this Morigage. Mortgagee of the receiver shall

have access 10 the books and records used in the operation and maintenance of the Property and shall be liable to
account only for those rents actually received. Mortgagee shall not be tiable 10 Mortgagor, anyone claiming under of
through Mortgagors. or anyone having an interest in the Property by reason of anything done or telt undone by

Mongagor under this paragraph It the rents of the Property are not sufficient to meel the costs of taking conteol of and
managing the Property and collecting the rents, Morigagee. ot its sote option, may advance funds to meet the Costs.
Any funds expended by Mortgagee for such purposes shall become indebtedness of Mortgagors o Mortgagee secured
by this Mongage Uniess Mortgagee and Mortgagor agree in wnting to other terms of paymenl. such amounts sha!l be
payable upon aotice fcom Morngagee to Mortgagor requesling payment thereo! and shall bear interest from the date of
disbursement at the rate stated in the Note. The entering upon and taking and maintaining of control of the Property
by Mortgagee O¢ the receiver and the application of rents as provided herein shall not cure Of waive any default
hereunder Of invatidate any other right of remedy of Mostgagee hereunder.

11. Waeiver by Mosigagee. Mortgagee may. in the sole discrelion of Mostgagee. from time (0 lime waive of
lorbear trom enforcing any provision of this Mostgage. and no such wairer of forbearance shall be deemed 8 waiver by
Mortgages of any right of remedy provided herein or by law of be deemed a waiver of the right at any later time 10

enlorce sticlly all provisions of this Morigage and (o exercCise any and all remedies provided herein and by law.

12. Walver by Morigagor. Morigagor understands that upon default hereunder, among other remedios sel out
hecein and in the above referenced Note, the Mortgagee may (oreciose upon the mortgaged premises and
ask for o deficiency judgment pursuant to Section 29-3-660. South Carolinad Code of Laws (1976). Mortgagor hereby
expressly waives and relinquishes any appraisal rights which Mortgagor may have under Section 29-3-680 through
Sechon 29-3-760. South Caroing Code of Laws (1976) as amended and understands ond sgrees that a deficiency
udgment, if pursued by Moctgagee shall be detesmined by the highest price bid at the judicial sale of the property.

13. Fuluee Advences. Moarigagee. al its option, may make Fulure Advances to Mortgagor. Such Fulure
Advances. with interest 3t the rate payable from bme o tme on the outstanding principal under the Note. shali be
secured by this Moctgage when evidenced by the Note or by any other note stating that it is secured by this Morigage of
when advanced undes the terms of this Mortgage Mortgagee may make such Future Advances (8} at Vhe request of
NMortgagor, whether of not there is any obligation to make Future Advances. (D) pursuant 10 an sdvance of funds under
paregraph 10 above. or (¢) WO pay. with of withoul the conseat or request of Mortgagor. any amounts which may be
due under any other mortgage of han alfechng the Property.

14. Nolces. Any nohce given by either party hereto to the other party shall be in writing and shatl be signed
by the paity guwing notice Any notice o¢ othes document 10 be delwered 10 either party hereto by the other party shalt
be deemed delivered if mailed postage prepaid 1o the party to whom directed at the Latest address of such pasty known

10 the perty sending e Same. 1hkwwhswlmthemwwomwauyowmmolwmﬁngom
Ot other document

15. Miscellaneous.
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() H any peovision of this Morigage conticts with spplicable taw. such conflict shall not atfect others provisions

of this Mortgage which can be given etfect without the contlicbng peovision, snd to this end the peovisions of
this Mortgage are deciared to be severable.

{®) Th-onﬂgagoshallugmemedw.mwmdawmlmedhmmmmmumusﬂmwwu.
th wmmuamnumwmtmmwimmﬂmhmum
Q) Al covenants of Mortgagor shall be jont and sevendd.
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B WITNESS WHEREOF. Mortgagos has executed this Moctgags under seat the day ang year first 2bove writlen.
Swgned. seaied and ]
datv in the preyence [ /
g : .
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