Y Pt e e 4T

3 ——

© et s SR
i,

P S R PR

5 1039 =149

b.ender's writien agreement of applicable law. Borrawer shall pay the amount of all mongage inwurance premiums in the
manaer provided undes parageaph 2 hereof.

Any amounts dithursed by lender pursusnt to this paragraph 7. with intcrest thereon, shall become additional

indebtedness of Borrower secured by this Morngage. Unless Borrower and f.endes agree 1o ather teems of payment, such
amounts shal) be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the

date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of

interest at such rate would be contrary to applicable faw, in which eveat such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require V.ender to incur any expense or t1ake
any action hereundes.

8. laspection. Lendes may make or cause to be made reasonahle entries upon and inspections of the Propeaty, provided

that Lender shalt give Borrower notice prior to any such inspection spexilying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award os claim for Jamages, direct of consequential, in connevtion with any
condemnation or other taking of the Propenty. or parnt thereof. or for conveyance in licu of condemnation, are hereby assigned
and shall de paid to Lender.

In the event of & total 1aking of the Propesty. the proceeds shall be applicd to the sums secured by this Morigage.
with the excess, if any, paid (0 Borrowes. In the event of a pantial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applie

J (o the sums secured by this Morigage such proportion of the proceeds
a3 is equal 10 that proportion which the amount of the sums secured by this Mortgage immediately prioe 10 the date of
lat“i:g b;:'n 1o the fair market value of the Property immediately prior 1o the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, of if. after notice by Leader 10 Borrower that the condemnor offers 10 make

an award or settle a claim for damages, Borrower (ails to respond to Lender within 30 days after the date such nolice is
mailed, Lender is authorized to coliect and apply the proceeds, at Lender’s option. either to restoration or repair of the
Property of to the sums secured by this Mortgage.

Unless Lender and Bosrower otherwise agree in writing. any such application of proceeds to principal shall not euend
or postpone the due date of the moathly installments referred 10 in paragraphs | and 2 hereof or change the amount of

such instaliments.
of the time for payment or modification of amostization of the sums secured

10. Bomower Not Released. Entension
by this Morigage granted by Lender to any successos in interest of Borrowes shall not operate to release. in any mannef,

the liability of the original Borvower and Borrower's succeisors in interest. Lender shall not be required to commence

proceadings against such suvcessos of refuse to extend time for payment or otherwise madify amortization of the sunms
secured by this Mongage by reason of any demand made by the original Borrowes and Borrower’s successors in jnterest.
11. Forbearsuce by Lender Not 8 Waiver. Any forbearance by

Lender in exercising any right or remedy hereunder, of
otherwise afforded by applicable Iaw, shall not be a waives of or prectude the exercise of any such tight or remedy.

The procurement of insurance or the payment of 1aves or othe tiens or charges by Lender shall not be 2 waiver of Lender’s
fight 1o acceierate the maturity of the indebtedness secured by thiv Mortgage.

$7. Remedies Comalntive. AN remedics peovided in this Mostgage are Jistinct and cumulative to any other right or
remedy undes this Mocigage or afforded by law or equity. and may be enercited concusrently. independeatly or successively.

13. Seccensors snd Assigns Bownd: Joint snd Seversd Eladillty; Captiocas. The covenants and agrecments herein
contained shall bind. and the rights hereunder shall inure to. the respective succeisors and asvigns of Lender and Bosrower,
subjext to the provisions of paragraph 17 heceof. Al covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morigage are for coavenicnce oaly and 3¢ act to be wsed to
intespret o8 define the peovisions hereof.

14. Notice. Except for any notice required under applicable law to be given io anothes manner. (3) any notice to
B«tmwidedlaintbhbloﬂwshﬂlugimwmaiﬁngmch notice by certified mall addressed to Bocrower st
thwﬂyawm«aluxhdhnaddu“a Bosrower may designate by actice to Leader as provided herein, and
(b) any notice to Lender shall be given by certified mail, retum receipt requested. to Lendess addeess stated hevein or to
such other address as Lender may designate by notice to Bosrowes a3 peovided hercin. Any aotice provided (or in this
Morigage shall be deemed (o have been given 10 Borrower of l.ender when given in the mannes deiignated hetcin.

15. Usiform Morigage; Governing Law; Severability. This fosm of morigage combines uniform covenanis foe national
wse and ovn-uaiform covenants with limited vasiatwas by jusisduction te constitute a uniform secufity instrument covenng
real propesty. This Mortgage shall be governed by the law of the jurisdiction in which the Propesty is located. To e
event that any provision of claue of this Mortgage or the Note confticts with applicable law. such conflict shall act affect
other peovisions of this Mortgage os the Note whech can be given cffect without the conflivting provision. and to this
end the prorinions of the Blorigage and the Note are Jeclared to be severable. .

16 Borrower’s Copy. Bosrowes shall be fusmithed a conformned copy of the Note and of this Morstgage a1 the tme
of execution o¢ aftes recoedation hereol.

17. Transfer of the Propesty; Amwmption. 1{"all or 30y past of the Propesty of an interest therein is 308 o transferred
by Bortomer without Lender’s peios writien consest, excluding (2) the crcaticn of 3 liem of cocumbrance subonhicate O
lﬁsumw.(b)uncmioodapuubmmmity interest for household applisnces, (€) 3 tansfer by devise.
m«wop:nﬁoooihwumuu&mholaiomm«wnhevmolmymholﬁmohhctcmam
not containing an optica to purchase, Lendes may. at Lendier’s optwon. declare 31l the sumns secueed by this Blongage to be
wnmedeately due and payablc. 1mmmu-mmhmwmu.wmmuh«m«.um
m&emmummquwhw«tw«wmnmh-ﬁﬁum: the cvedit of such perce
i-smiltut«ylol.enduaultluuhinl«euppbkmlhemmwedhylhkbloﬂmshﬂlkamtnnalmﬁy
shall repaesd. 1§ Lender bas waived the option to accelerate peovided in this paragraph 17, aod if Bormower’s SUCOESSOr W
tercst Bas evecwied 3 writicm assumption agreement accepted in nritiog by Lender. Leoder shall selease Borrones from al}
obligatioas under this Morigage and the Note. i

It Lender envercites such option to acvelerate. Lemder ohall mail Borcower notice of sccekeratioo in acconfance Ilugh
paragraph 14 hereol. Such notice shall provide » period of aat less than 30 days from the date the ootice is mailed within
which Bocrower may pay the sums declared due. §f Borower fails to pay such sums peior 1o the evpintion of wch pesiod.
Leader may, without further aotice of Jemand on Borrones, imvoke any remmcdics perminted by parsgraph 18 hereol.

wred by this Merigage.
* l’..’lotu-u"s Right te Reimstate. Noteithwtandiog Lendes™s acceleration of the sums wcured by thes Morgage.
Butrower shall have the right to bave oy procecdiags begun by Lendes 10 cafvrce this Morgage dncvatinued at any tume



