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I_ 3 INSURANCE Mortgaqor shatl contrnadlly Lt fazand s urat.. o« OF S B e et Lt foarnde .t
COMpINIes as Mortgagee may 100N Bities 10 DG Teas O Aty frgoater st e LT S LR PYRI L SR AN L eetaegtteet Dol alent ot
the prem.ses andshall promptly pay alt peemims iherelor srhes dues Alhtisaeanee |
be hela by Mortgagee subjectiothe nghts of the holder of the Lrstmonqage fen byt attachedtbeneto buss
payatle clauses in tavor of andinaform acceptable to Morigagee Inthe event ot 1oss Mottigagor <2l grie irnmedite
notice thereo! by mail to Mortgagee. who may make proof of1oss Eachinsuance Comgniny 15 BereDy ditactog to ke
payment lor such loss duectly to Mortgagee (nstead of 10 Mortgagor and Mogagee jointly) A e insuratce
proceeds. or any partthereof. may be apphied by Mortgagee. atts aption toths: et herehy sedutedor ot the repaee of
restoration of the premises M theinsurance proceeds are apphed 1o ihe debt 1t will be treated 4s a prepayme ot as set

I lorth in said Note of in such other manner as Morigagee may deternune Inthe eveat ot forcclosare ot thisMorgage or

other teansier of title 1o the preauses m extingushment of the indebledness secured hereby Al nght. ttle and interest 2
of Morlgagor. in any insurance policies then in torce shalt pass to the Morlgagee
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4 REPAIRS Mortgagor will keep the premises in as good order and r¢parr as they asre now {reasonable wear andu‘

tear excepled) and will not commit or permil any waste or any other state of facts whereby the value of the premises
might be impaired.

5. COMPLIANCE WITH LAWS. Mortgagor shall promptly comply with any applicable legal requirements of the

) State of South Carolina or other governmental entity, agency of instrumentality rélating tothe use or condition of the
: premises.
1

6. CONDEMNATION AWAROD. Any award tor the taking ol. or damages (0, all or any part ot the premises or any
interest thereon the lawlul exercise of power of eminent domain. shall be payabte to Mortgagee who may apply the
sums 0 received to the debt hereby secured as a prepayment of in such other manner as Morlgagee may determine.

7. PAYMENTS BY MORTGAGEE. if Mortgagor shall be in default in the timely perlormance of any obligation
under this Morlgage or the Note hereby secured or in the timely performance of any obligation imposed by a prios
mortgage or other prios fien Or any note thereby secured or otherwise, Mortgagee at its option may expend for the
account of Morigagor such sums as may benecessary lo cureany suchdefault Fusther, Morigagee may. atits option,
expend for the account of Mortgagor such sums. expenses and lees as may become necessary or be incusred lor the
protection of the premises. for the protection of the lien of this Mortgage and for the maintenance and eneculion ofthis
Mortgage. Any amounts so expended shall be deemed principat advances secured by this Mortgage. shall bear
interest from the time expended at the rate prescnbed in the Note hereby secured and shall be due and payable on

3 demand. However, Mostgagee shali be under noobtigationto do any ofthe loregoing. andits failureto do soshall not
j be construed as a waiver of any default hereunder.

8 TRANSFER OF THE PROPERTY — ASSUMPTION OF OBLIGATVION. It all or any part of the propesty or an
! interest therein is sotd or transierred by Mostgagor without Mortgagee's prior weilten consent, excluding (a) the
i creation of alien or encumbrance subordinale tothis Morigage. (b) the creation 0f a purchase money securily interest
' for household apphances. (€) atranster by devise. descentor by opesation of law uponthe death of ajointtenant or {d)
the grant of any household interest of three years of less not containing an option to purchase. Mortgagee may. at
. Mortgagee’s oplion for any reason, declare all ihe sums secured by this Mortgage tobe immediatety due and payable.

9. MORTGAGOR'S CONTINUING OBLIGATION The Mortgagor shall remain liable tor full payment of the

principal and interest on the Note {or any advancement Or obhgation) secured heredy. notwithstanding any of the
toltowing

(a) Thesale of all or a past of the premises. {b) the assumplion by another pasty of the Mortgagor's obligations
heseunder. () ihe forbearance or exlension of imefor payment of pes tormance of any obligationhereunder, whether
granted 1o Mortgagor or a subsequent owner of the property. and {d) Ihe release of alt or any part of the premises
secusing saidobligations or the retease of any party whoassumes payment of thesame. Noneofthefotegoing shallin
any way affect the full fosce and etfect of the hien ot this Mortgage o1 impair Mo/ tgagee’'snghttoadehciency judgment
(in the event of foreclosure) against Mortgagos of any party assuming the obligations hereunder.

10. WAIVER OF HOMESTEAD. The Mortgagos does hereby expressiy waive. release and drischarge hishomestead
exemption as aifowed by the laws ot the State ot South Carohna until the entive arount owed hereunder is paidin full.

11 DEFAULT. Failure to make payments o¢ pecform any acts required by this instrument of the Note which it ‘
secures shall constitute default by the Moctgagor
12. RENTS. The Mortgagor does hereby assign and transles tothe Moctgagee all the rents and profits accruing
: from the premises herginabove described as addition

ab security for (the payment of said indebledness. retaining

however, theright to collect said rents aslong as no instaliment payment secured hereby ismosethanone {1) month

: in arcears. But if any instaliment is more than one (1) month in atrears oF if the Mostgagor is in default in any other

: provision of this Mortgage. the Mostgagee may. provided the premises hesein are occupied by a tenant or tenants,

' without further peoceedings take over the property herein descr ibed and collect said tents and profits and apply the
net proceeds thereol. after paying the cost of coliection. to the payment of taxes. insurance premiums, interest and
principal without liability 10 account for anything more than the rents and profits acluaity collected.

13. DEFINITIONS. As used herein the terms “Mortgagor™. “Mortgagee™ and othes te/ms shallceler tothesingular,
plural, neuter. masculine and feminine asthe context may requite and shatl include, be bindingupon andinuretothe
benefit of their respective heirs. successors, legal representatives and assigns.

14. ADJUSTABLE INTEREST RATE PROVISIONS. The Oeed of Trust Nole which this Deed of Trust secures
contgins the following PIovisSions:

Changes in the rate of interest and in the amount of monthly instaliments shall be subject to the following terms

and conditions:
Change Dates:

The rate of interest | will pay may change on the first day of _~Maxrch .19 34. and on the fust l
day every three months therealter, exceptihatthe interest rate will not change during the last 11 months of this loan.

Each date on which the rate of interest could change is calted 3 “Change Date.”
The index:

The “Index” is the weekly average auction rate on U S Treasury B:lis with 3 matusty of 13 wneeks, as maje
available by the Federat Reserve Board it theindexisnolongers avarable. youwilichoose anew index whichis based
on comparable infosmation and will give me notice of this choice.

The Cusrent index Value:
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