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Borrowet and Lender covenant and ageee as followa:

1. Payment of Principsl and Interest. Botrower shall prompily pay when due the proa
debtedaness evidenced by the Note, prepayment and
Future Advances secured by this Morigage.

1. Charges; Liens. Borsower shall pay all tanes, assensmients, and other chagges, Bies, and ingasitini atttsbatable to the
Property which may attain a priority over this Morigage, by Borrower making payment, atcn due, directly to the payes thescul,
Borcower shall promptly furnish to Lender all notices of amuunts Jue undee this patagraph, and Horrower shall prompaly (urnivh
10 Lender teveipts esidencing such payments. Borrower shall promptly discharge any lien which has priotity wrver this Morigage:
prorided, that Borrower shall not be required 1o discharge any such lien so tong as Bortowet shall agree in writing to the payment
of the obligation sevured by such lien in a manner acceptable to Lender, of shalt in good ¥aith cuntest such licn by, or Jetend en-
forcement of such lien in, legal procecdings which operate to prevent the enforcenient of the lien or forfeiture of the Property o
any pani thereol.

3. Heisrd lasucance. Borrower shall keep the improvements now enisting of hereafter erevted on the Propernty insured
against loss by (ise, hazards included within the teem “extended coverage.” and such other hazards as Lender may requite and in
such amounts and for such pesiods as Lender may tequire; provided, that Lender shall not require that the amount of swh
coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance catries providing the insurance shall be chusen by Borrower subjext 1o approval by 1.ender; provided, that swch
approval shall not be unreasonably withheld. All premiums on insurame policies shall be paid by Borroner maling payment,
when due, dicectly 1o the insusane castier.

All insutance policies and renewals theseof shall be in form acseprable 1o Leader and shall include d standard morigage clause

in favor of and in form avceptable to Lender. Lemder shall have the right to hotd the policies and rencwals thereof, amd Borsoner

shall prompily furnish (o Lender all renewal aotices and all ceveipts of paid premiums. In the event of luss, Borrower shall give

prompt notive to the insurance catrier and Lender. Lender may make proof of toss if not made peompily by Borrower.
Unless Lender and Botrower otherwise agree in writing, insutance provecds shall be applied to resoration of sepair of the
Property damaged, provided swch FEOranon of epair is evonomically feasible and the sy

urity of this Moctgage is not theseby
impaired. If such restoration of fepair is not economically feasible or if the sevurity of this Morgage would be impaired, the in-
surance proceeds shall be applied to the sums sevured by this Morigage, with the excess, if any, paid to Bossower. If the Property is

abandoned by Bosrower, of if Borrowes fails to sespond 10 Lendes within 30 days from the date notice is maited by Lender 10 Bos-
rower that the insurance carsier offers to seutle a clawm for insurance benefits, Lender is authugized to collest and agply the in-
sutance proveeds at Lender’s option cithes to estoration of tepair of the Propesty of 10 the sums secured by this Mostgage.

Unless Lender and Botrower atherwise agree in wiiting. any swh application of proveeds to principal shalt not extend of
postpone the Jue Jate of the principal of the monthly instaliments of interest selersed o in paragraph ) hereol. If under paragraph
15 hereof the Property is acquired by Lenuder, all right, titte, and interest of Borroner in and 1o any insusance policies and inand to
the proceads theseof resulting from damage to the Propesty prior to the sake or avquisition shall pass 1o Lender 10 the extent of the
sums secused by this Morigage immediately peios to such sale o Joquisition.

4. Preservation and Malstensace of Property. Bocroner shall keep the Propesty in goud repuis and shall not commit waste
Ot peImit impaitment of deteriocation of the Propenty.

S. Protection of Leader’s Security. I Bosrower fails to perform the cor enamts and agreements contained inthis Morigage.

oc if any action o¢ provecding is commened which matetially affects Lender’s intetest in the Property, including., but not limited
10, eminent domain, insolvency, code enforcement, o artangements or provendings involving 3 zanksupt o Sevedens, then Lender
at Lender’s option, upua aotice (0 Bocrower, may make such appearanies. Jisburse such sums and take such a<tion as is nevessary
to protect Lender’s interest, including. but nux limited to, disbursement of rcasonal

ble attocney's fees and catry upoa the Propesty
10 make repairs. If Lender requited mostgage insucance as 3 condition of making the toun secured dy this Morigage. Bocrower
shall pay the premiums fequired to maintain such insusance in ¢ffect until such time s the seguirement for swuch insusanoe tef-

minates in acvocdance with Bosrower™s and Lender's weitten agreemens oc applicadle taw. Bosrower shall pay the amaount of all
morigage insurance premiums in the mannes sequired by Lemder.

Any amounts disbussed by Lender pusiuamt to this pasagraph $. with interest theseon, shall Bevome adhditiona) indealness
of Bostower sevured by this Mustgage. Unless Bocrower and Lender agree 10 vthes tesms of gayment, wuch amounts shall be
payabie upon notive from Lemder 10 Botrowes touenting payment theseef, and shall beas interest from the Jute of disbursemwnt 2t

the rate payadle from time L0 time 0n outstanding peincipal umder the Naoxe unless payment of incerovt at suxch rate wouhd be con-

trary to applicable law, in which cvent such amounts shall bear interest at the highest tate permissitle under appinadle baw.
Nothing contained in this patagraph 3 shatl require Lender 10 inkur any expense of ke any wtivn herecumder.

6. lnspection. Lender may make of Quwe to be made reasonable cateics upon and inspestions of tbe Property, prosidnd thae
Lender shall gise Bocrower rotice peive (O any such inspection specifying teascaable cause ihereloe eelated to Lemdes’s interest in
the Progeriy.

7. Cosdemastion. The provends of any award o¢ chaim foe damages. direct o consequental, in Connetn with any con-
Jemnation o¢ othes Laking of 1he Propesty, of pust thereof, o for coaveyane in ficw of coodemaation, are heredy avigned and
shatl be paid to Lender.

lo the exens of a total Laking of the Propesty. the provecds shall be applond tothe sums sevurad by this Mortgage, with the ex-
cess, if any. paid 10 Bosrower. la the event of a pastial ahiag of the Propeety, valcss Borroues and Lemes othevaine agsee in
nriting. there shall Be applicd to the sums secuzed by this Mostgage such propostion of the provends as i aqual to that PEOPNTVD
which the amount of the sums secuced by this Mostgage ioumedkately peioe to the date of tading beasy 1o the f2is market value of
the Property i dnc‘mwlhcmauhu.-imchhhucdthmambmilto&mwc.

If she Propesty is abandoned by Boscoser, oF if. aftes natice by Lember to Bostomer that the cockemmie offen (o make an
anagd o sesthe a claim for Samages, Bossoaes Cails to sespuad 1o Lemder within JO days afcet e Jiate spch onxtace is anailed,
Leader is uthocized 1o cothect and apply the proceads, at Levuler’s option, cither 1o testocativn o8 repair of the Progerty oc (o 1be
sums secueed by this Mosggage.

Unless Lender and Borrower otherwise agsce in wniting, any such applxation of peoceads to paiacipal shatl aoc eveond o¢
postpuoe the Jue date of the principal of the moathly instaliments of interedt tefesind O in paragsaph § hereof o¢ chaage the
amouat of such instaliments.

3. Besvowes Not Relemsed. Extension of the time fos payuend of makficative of amostiration of the sums secured by thiv
Morcgage granted by Lendes 10 any soNvessos in interest of Bocroner shall mat opesate to eckease. in asy manacs, toe Sabitwy of the
origiaal Bocsower and Boscowes’s Jurvcsoes in interovt. Lenndes shall @t be roguirad to commene proveediags agaiast wch suc-
cess0s 0t refuse (o extend tine for payment Or ctheswise modify amastization of the sums secured by this Mosigage by season of
any demand made by the osiginat Bosrowes and Borroeer’s avelioss in interest.

9. Feshesrance ) Lender Not 8 Walves. mlawaubyuuktinc\acbiqmciﬂl« semedy betcumben o¢ othee-
wise afforded by applicable taw shall ot be 2 waives of of prechade the cvecciwe of any sch right ov reonedy. Tt provus coment of
insusasce 0¢ the paymens of tanes of othes fheas o charges by Lemier sdail axt be 3 waiver of Lemdee™s tight 1O Joeierate the
My of the imebeadacss secuscd by thin Mocigage.

19. Remedies Comalative. All remenkics provided in this Moctgage arc dsmt amd cumuative (o any other srght oo temndy
uaber this Moctgage o afforded by e o¢ equity. am) may B cuetcised cvacusteatly, imdcpemicatly. o wpvesvely.

10. Seccosers sad Assigas Bousnd: Joist sad Several Liability: Coptioas. The cuncnants and xgscements b contuncd
shall bind, amd 1he rights hereundes shall inure to. e COPETIvG IEIEs At a1sgpan of Lemdcr amd Bursomes, wubject to the
prosisioas of paragraph 14 Deceol. All corenants amd agrecoents of Bocroacee shalt B¢ puas and several. The captwas ami
Beadings of tbe paragraphs of this Muctgage ase (e coavenime valy amd 21¢ ot to B wied 10 interpres oc Jefine the FEORLHVGS
ecreod.

pal o1 amd nterest vn the my:
late charges as provided in the Note, and the praaapnil o7 amd mterest on am
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