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Botsower 3nd 1 ender covenant and agree as fetlows

). Payment of Principul und Interest. Borroncr shall prompily pay when Jue the prncpal of okl mieret on the -
debtedness e idenced by the Note, prepayment and late chatges as provided in the Note, and the Prncipal oF and et an any
Future Adrances sevured by this Mocigage.

2. Charsges; Liens. Buorrowner shall pay atl tares, assessments, and uthet charges, fines,

Property which may avamn a privtity vsee this Mosigage. by Borrower making payment, when due, ditectly to the payec thereof.
Botrower shall prompily furnish to b.ender all notives of amounts due under this patagraph, and Borronce shall prompily furnish
to Lendes receipts evidencing such payments. Borsoner shall prompily discharge any lien which has privrity over this Mortgage;
provided, that Borrower shalt not be required 10 discharge any such lien so long as Borrower shall agree in writing 1o the paymem
of the obligation secured by such lien in a mannet acceptable to bender, or shalt in good faith contest such lien by, or defend en-
forcement of such lien in, legal proveadings which operate 10 peevent the enforcement of the lien ot forfeituse of the Propeity o
an) past thereof.

3. Hazard lnsursnce. Borrower shall keep the iMmprovenients NOW CVisINg Of hereafter crevted on the Property imured
against lose by fire, hasards included within the term “extended coverage,'” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require; provided, that Lender shatl not require that the amount of such
coverage exceed that amount of coverage requised (0 pay the sums sevured by this Mosigage.

The insutance cartier providing the insurance shatl be chusen by Borcownes subject o approrval
approval shall not be unreasonably withheld. Al premiums on insuzance poli
when Jdue, directly to the insurance carsier.

Al insuranve policies and renewals shereof shall be in form acceptable 10 Lender and sihall include 2 standard morigage clause
in favor of 2nd in form acveptable to Lendes. Lender shall have the right 10 hold the policies and renewals thereof, and Borrowers
shall prompily furnish to Lender alt cencwal notives and all receipts of paid premiums. In the event of loss, Borrower shall give
prompt notice 1o the insurane carsiee and Lender. Lender may make proof of loss if not made promptly by Borrower.

Untess Lender and Borroner otherwise ageee in WEILING, INSUTINCE PEOY

ecds shall be applied (o restoration of repair of the
Propenty damaged, prorided suvh restofation of fepair is economically feasible and the sexu

sity of this Mortgage is not theeeby
impaired. §f such restoration of fepair is not economically feasible ot if the sexurity of this Morigage would be impaired, the in-
surance proceeds shall be appliad to the sums sevured by this Mortgage, withthe excess, if any, paid to Botrower. If the Propenty is
abandoned by Bottoner, o¢ if Borrower fails to respond to Lender within 30 days from the date notive is maited by Lender 1o Bor-
coner that the insuranve cassier offers to seule a <laim for insutance beacelits, Lender is authorized 10 collext and apply the in-
surance peovends at Lemder™s option aithet to restocation ve repair of the Property of o the sums secused by this Moetgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proends (o peincipal shall not extend of
postpone the due date of the peincipal of the monthly instaliments of interest referred to in paragraph | hereof. If undes paragraph
§$ hereof ihe Propesty is acquired by Lender, all sight, titte, and interest of Borcowes in and 10 any insurance policies and in andto
the proceeds thereof tesulting from Jamage 10 the Propesty prios to the sale o¢ avquisition shatl pass to Lender to the extent of the
sums secured by this Moctgage immadiately prioe to such sale 0¢ acquisition.

4. Preservetion and Maintesance of Propesty. Bocronet shall keep the Property in 00 tepais and shall not commit waste
O¢ permit impaisenent of detcrioration of the Propenty.

$. Protecton of Leandes’s Secwrity. 1f Borrower fails 10 pesform the cosenants and agracments contained in this Morigage.
o¢ if any action ot proveeding is commenced which matesially affexts Lender’s interest in the Property, including. but not timited
10, eminens domain, insolveny. code enforvement, o¢ arcangements of proveadings involving 3 2anksupt o¢ Jevedent, then Lender
2t Lender's option, upua notice W Bocrower, may make such appearances, Jisburse such sums and 1ake such ation a8 is NEVEIIaNy
(0 protect Lender’s interest. including. but not himited to, disburienment of reasonable attosney’s foes and entey upon the Property
1o make sepuirs. If Lender tequited morigage insurance as a condition of making the toun secured by this Moctgage, Bocrowet
shall pay the peemiums eoquited to maintain such insurance in effect until such time as the cequicement for such insurame tes-
minates in acvocdance with Bocsower®s and Lesuber’s written agreement or applivable faw. Butrowes shall pay the amount of atl
mocigage insurance peemiums in the manacs tequired by Lender.

Any amounts Jubussed by Lender puriuant to shis paragraph 3, with interest thereon, shall bevome additional indedtadness
of Bocromer secured by this Moergage. Unless Bocroner and Lendes agree to othet tcams of payment, such amounts shall be
payable ypoa aotice from Lemder to Botromer coqueting payment thereof. and shall bears interest from the date of disbursement at
the cate payable from fime to Lime 00 outstanding peinkipal under the Note ualess payment of interost at such 1ate would be coa-
wary to appluadle Law, in which ¢vent such amounts shall beas intevest at the highest qate pevmissible under applicadle faw.
Nothing contaiced in this pazagraph $ shall requice Lerder (O inur any evpense of take any axtion hercumber.

6. Impection. Lender may make of cause 10 be made reasonable entries upon and inspextions of the Property, providad that
Lender shall give Boccower nutice peide to any such inspetion spevifying reasonable cause therefor retated (o Lendet’s interest in
the Propesty.

7. Cosdemastion. The proceads of 203 award o0 clam foc Jamages. disext e consequential, incvandtivo with 3oy coa-
demnativa o¢ other takimg of the Propesty. of pust theteof, of fo¢ coaseyance i bew of comlemnation, are bereby arvigned and
shall be paid 1o Lender.

1o the cvent of a total Lhing of the Propesty. the proveads shall be applicd toshe sums secured by this Mosigage. with the ex-
cess, if any. paid to Borsoner. fa the eveat of 2 pastral whing of the Property. wabess Botrowet 3ol LemSer otheraite agree in
writing., thete shall be appltind to the sums wxured by this Mosigage whwmtionohkw«u\basaqnl to that propton
which the amoust of the sums secused by this Mortgage immohately peae 1o the date of taking beass 1o e fais maclet value of
the Propeny immasately pevos w0 the date of Lking. with the talance of the proveads poid (O Bossower.

5 the Property is abaaduacd by Bocromces, o¢ if. aftes mtice by Lender to Bocrower that the coademmae offers to make an
anard o withe a chim fos damapes. Bosroser faits 10 rapuod to Leades within 3O &ays after the date such eotive is oniled,
Lender is authocized 1o coltect and apply the peoveeds, at Lender™s optioo. <ithes (O (ortoration of cepair of the Property o¢ (o the
sums sexured by this Motigage.

Ualess Lemder and Boczowes otherwise agsee in writing, any sch apptnaive of proveads to principal shall ot entemd ofF
pospuae the due Jate of the principal o the monihly instaliments of interent refested to in pasagraph § heteof or change the
amount of such installments.

8. Bosremer Net Refeased. Entensan of the time foe paynrcat o mandifcation of amoetization of the sums secuted by this
Moctgage granted by Lember 00 a8F 10C108 im 1oecrest of Bursorads shall nos operate to relcase, in any mannet., the Liadnlity of the
otiginal Botcoses and Bocrones’s sceswns in interen. Lember +shalt et be rapsised to commene peovensings agaiast soch s
cessos 0f refuse 10 exicad time for payment 06 othernise modify amoctization of the sums secused by this Moctgage by r¢ason of
28y demand made by the original Bortowes and Bossowes™s sutxeisors in ioterewl.

9. Focbearance by Lender Not 8 Walver. Any fostearance by Lendes in creicising any eight of remady heccuades of other-
wise afforded by applicable law shall et be 2 waives of 0¢ peochude the exercise of any such tight or ccmedy. The provusconent of
imsurance ot the payeneat of Laves of other Ecns 00 charges by Lember shall oot be 2 waives of Leader"s tight 10 aovelerase the
matesity of the indedtodacts swvured by this Mortgage.

19. Remedies Comelstive. Al ccanndics prosuded i this Mortgage are Sistiont and cumulative (0 3my okhee eight 0¢ ey
umics this Moctgage or affocded by baw 08 apaity. and may be ewercived convurscacly . sadepeamdently. o snvessively.

30.  Seccessers sad Assiges Bousad; Jeint and Severst Liability; Coptioms. The coscranis amd agreements Beraia soaiuond
shall bind. and the cxghts bevcumnber shall inuse to, IDE CCHPECTITE WRNCIIES A 2sugns of Leader an) Bocrower, subject to the
provuivas of paragraph 14 heccol. Al coscolnts ami xgrocmends of Bottoner shall be prnt amd several. The captocos and

beadiags of 1be paragraphs of this Moctgage are (€ coaveaiende only ams are et to be wied (o 1atcspeet ¢ Seling thit prosisacas
hereod.

and inpanitions atnbutable (o the

by Lender; provided, that such
cies shall be paid by Borsuwer making payment,
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