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12. Notice. Eacept for any aotive requirad utider applivable Law s be given in another maunes . Gadany notive T o eace
provided for in this Morigage shall be given by maiting such nvtee by certitied tmanl addressad 1o Bogroace ot Bogeawee’s fast

B, addres shown by §ender’s file, and i) any notive (o §ender hiatl be gisee by ceehitiad mail, (et ceceipt soquested. o d vinder’s

address stated herein of (o such other address as Lender may Jevignate by potice 1o Borrawer as provided herem AN e P
vided for in this Moegage shall be deemed 0 hase been gisen 1o Horroact of Lendeo when ginen in the manner designated herein,

13. Governing Law; Severability. Vhis Morigage shall be governed by the Taw of the jutisdiction i which the Peaperty i
lovated. In the event that any provivion of clause of this Mortgage of the Note confhicts with appticable tan | such contlic shall not
affect other provisions of this Morigage of the Note which can be given effect without the conilicting pr ovision, amd v this end the
prcsisions of the Morigage and the Note ate devtared to be severable.

14. Teansfer of the Property; Assumption. 11 all or any part of the Property 01 an intcrest therein is sold of tramferred by
Botrower without Leader's prior written consent, excluding (3) the veeation of a lien of cocumbrance subvrdinate (0 thic Mort-
gage. (b) the creation of a purchase noney sevurity interest for houschold appliances, (V) a transfer by devise, descent, of by opesa-
tion of faw upon the death of 3 joint tenant, or {d) the grant of any leaschold interest of three yeurs of less 010t CUNIAINING AN VPLIVO
to purchase, Lender may, at Lendes’s option, destare all the sums sexured by this Mortgage 1o be immadiately due and payable.

E Lender shall have waived such oplion to accelerate if, priof 1o the sale of transfer, | ended and the person 1o whom the Propenty is
1o be sold or 1ransferred reach agecement in writing that the ceedit of such person is satisfactory 1o Lender and that the interest

payable on the sums secured by this Morsgage shall be at such rate as Lendes shall request. §f 1ender has waived the option to ac-
celerate peovided in this paragraph 13, and if Borrawer’s suvessor in interest has cvevuted a WIHLEN ASSUMPRION Agreement ac-
cepted in writing by Lender, Lender shall release Bosroner from all obligations under this Motigage and the Note.

I Lender excrcises such option 10 acvelerate, L.endes shall mail Borrower notice of aceeleration in acvordance with paragiaph
12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which Botroner may
pay the sums declated due. If Boteower fails to pay such sums peior (o the expiration of such peeiod, Lender may, without further
notice of Jemand on Borrower, imoke any remedics peemitied by paragraph 15 hereof.
i I1S. Accelerstion; Remedies. Upua Borsower’s beeach of asy coveaant of agreement of Borroner in this Morigage, in- !
' cluding the coveasals (0 pa)y when due an) sums secured by this Mosigage, Lendes 2t Lendes’s option ma) declare all of the sums
secured by this Mocigage to be immedistely dec and payadle without fusther demand snd m3y forectose this Mosigage by judicial
proceeding. Leander shall be entitled to collect in such proceeding 3l expeases of forexlovure, including, but not limited to,
ressonsble atiorney’s fees, costs of documentarn evideace, abstracts, and title reports, 2l of which shall be additionsl sums
secored by this Mocigage.

16. Assigament of Reats; Appoiniment of Receiver. As additional sevurity hescunder, Bocrowet heredy assigns to Lender
the rents of the Property, provided that Borrowes shall, priotr 10 acceleration undes patagraph 15 hercof or abandonment of the
Progerty, have the nght o collect and retain such 1ents as they bevome Jue amd payabdle.

Upon accelesation undes parsgraph 15 hereof or abandvament of the Propeaty. Lender shall be entitled to hase a receives ap-
pointed by 3 court (0 enter upon, lake possessivn of, and manage the Propenty and to collect the cents of the Peoperty, including
those past Jue. All renks cotlected by the recciver shall be applied fisst 10 payment of the osts of management of the Property and
collkextion of rents, including, dut not limited (0, seceiver’s fees, peemiums on receiver’s boruds, and reasonable attorney™s fees, and
then 10 the sums sevured by this Morigage. The cevener shalt be hrable 1o avcount vnly (or those rents axtually received.

17. Fuiare Advances. Upon coquest of Botroaer, Lender. at 1 endet’s option prios 10 retease of this Moctgage, may make
Future Adsanves 10 Bocroner. Such Future Adsames, with interest thereon, shall be sexured by this Mostgage when evidenced by
promissory notes stating that said notes ar¢ sesusad hereby. At no time shall the principal amount of the indebtedness sevurad by
this Morigage. not inciuding sums adsaned in accordance herewith 10 protest the sevurity of this Mostgage. eweed the originat
amount of the Noteplus USS =0 __ R
4 15. Relense. Upon payment of all sums secured by this Moctgage. this Mostgage shall bevome null and void, and Lender
i shall release this Mottgage without shasge to Bosrower. Bortowes shalt pay alt conts of eecordation, if any.
‘ 19. Wsirer of Homestesd and Apprainal, Botsowcr Beredsy waives 28 right of homestead exemption in sthe Propesty. and

the sight to an appeaisal of the propesty in the event of forectosuse of vhis Mustgage.

10. Ceastraction Lose Provisioas. The indettedness evidermad by she Note is intended 10 finame the constawtion of im-
peorermnts (0 the Property. Bocrower ajrees tO comply with the cosenants amd conditons of the Loun Agreement, which is
heceby incorporated by reference in and made 2 part of this Moctgage. AlEadrvames made by Lember pursuant (o the Loan Agsee-
ment shall be indebeadness of Bosrower securad by this Moctgage.

tm case of breach by Boccoses of the conenants and coaditions of the Loun Agreement, Lemier, at Lemder®s option, with of
without casey upon the Propesty. (i ma) insol e any of the rights of remakes peovided in the Loun Agsoement, (id) may axclesate
the sums secused by this Moctgage and iavole thame eemalics provided in pasagraph 13 hereod. of Gil) may Jo doth. Prioc 1o com-
pletion of the impeon ements, yums Sisbursed by Lenber to protext the secusity of this Morigage up 10 the prinkipal amouat of the
Note shall be treated as drabussements pursuant to the Loan Agsormant, and sixh sums disduesed by Lender in excess of the pein-
cipal amouat of the Note shall b addinonal indebtadners of Boerower secured by this Mortgage. Al such sums shall beae inteeest
from the Jate of Jisbussemen: at the eate stated in the Note, untews cotlexctive from Botrowes of interari at such rate would be con-
trany to appinable lam, inwhich evend s amounss shall deas incerest a8 the Boghest rate whivh may be cotlested from Bossower

) uodes applacable law, amd shall be payatle upua aotie from Lenader to Bosroraes requeshing poyment therefos.

. 11, sftes the matusity of the Note. the Note anad (his Moetgage 3¢ sold by Lenfier, from amd after such sale the Loan Agree-
; meor shall cease to be a part of this Muoctgape and Bocrdaes sball ax asus any cight of set-off, counterclaion. oc othwer claim oo
: Jefense arising out of the Loun Agreement 2gainst the obligativas of the Note amd this Mostgage.

: n. Mlmwm:&mm...%auﬂchmlmhm‘. 1 20y person cuxutes this
Morigage wbo dad 00t crvecute the Note. then nothi ag coatsinnd in this Mostgage of in the Note setiing cut the obligations secured
Bereby shalk obligate such perwon fusthes than €0 biad such peeson’s right, tithe, and interest inthe mostgaged Propesty, and on de-
faule hercunnder oo deficiency ««Mwwmwmum«madmm such person; but, eucnsion of the
time (o8 payment, a1 amy tiave, 3 froo ime to fme, mﬁfuuhncfm&nﬁmoﬁhms«mdwmis Moctgage, it any
time, and feom time €0 time, o othes avvmodathons granted by Lender (o any makes of the Note, ai any time, and feom time (0
tiae, withous the coasent of suxh petiwn, shall act operate o release. in any manaer, the kability of such peroo o wach person’s
SOCCEISONs i incerast insofas as such peron’s interent in the Property is coovesned. Lender shall ook be tequited, at any time, tO
commence peoveadings against anyvac who exevuted the Note o€ refuse 1O catend tme (of payment 0¢ Kheraite madily amociina.
tiva of the sums sexused by this Mostgage &) rcason of any demand made by such perion of wuxh peron’s suCCensors in intevest,
The peosisions of pasagsaph 10 atuac alo apply (0 any perwa who cuevutes this Morgage, whethes of not sixh perwon eweuted

e Noce. The soed “pernon’ as wied o this pasagraph shail swan 2 indirddual, patactship, BN, COPAtN and all

e
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IN WITNESS WHEREOF, Bostowner has exexuted this Moetgage.

Signed, sealed and delisered
in the peesenve of
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