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UNIFORM COVENANIS. Borcower and | ender cusenant snd aptec s ooy

1. Paymeat of Principal and Interest. Borrowgr ~hall prompily pay when Jue she prnaagral of and nteids
Jebtedness evidenced by the Note, prepay memt Jnd late chatges a»
Future Ads ances secured by this Motigage.

2. FYunds foe Tanves and Insusuace. Subject o applable Law OF 10 3 WITEn waver by | cnder, Bossaner shatl pay 1o 1 cader

on the day monthly instatlmems ol princpal and intcrest are payablc under the Note, untsd the Nute is pand in full, 3 sum theran
<Funds”) equal 1o one-tnelfth of the yeatly 1aves and asvessments which may 3113in pruity over this Muortgage, and ground tents
on the Propesty, if any, plus one-twelfth of yeatly premium installments fos hazard insutance, plus oneinelith of yearly premnmn
installments fof mortgage insutanve, if any, all as reasonably estimated initally and from time 1o time by | ender on the basis of
assessments and bills and reasonable estimates thereof.
‘The Funds shall be held in an institution the deposits of accoums of which are insured or guaranteed by a Federat of state
ageny (including Lender if Lender is such an institution). Lenter shall apply the Funds 10 pay 120 12064, IACSIMCNLS, iNSVZaANCe
premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said acsount, of serifying

) and compiling 33id assessments and bills, unless Lender pays Borroaer interest on the Funds and applicable law permits Lender to

t make such a charge. Borsower and 1.ender may agice in weiting at the time of execution of this Morigage that intesest on the Funds
shall be paid 1o Bocrower, and unless such agreement is imade of applicable taw sequires such interest to be paid, Lender shall nt
be required to pay Borrowes any interent o carnings on the Funds. Leader shall give 10 Botrower, without charge, an anaual ac-
counting of the Funds showing credits and debits to the Funds and the purpose foe which each Jdebit 10 the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mogage.

#f the amount of the Funds held by Leader, together with the future monthly installments of Funds payable priot 10 the Jdue
dates of 131€5, 23SEHIMENEY, INIUIINCE PIEMIUMS and ground sents, shall exceed the amount sequited 1O pay said 1aves, assess-
ments, insurance premiums and ground rents as they fall due, such excess shall be, a1 Borsower *s oprion, cither promptly repaid to
Bostower or vicdited to Borrower on monthly instaltments of Funds. If the amount of the Funds held by Lendes shall not be suffi-
CinL 1O PAY 1ANES, JLICIIMENLS, insurance premiums and ground rents as they fall due, Bosrower shall pay to Lender any amoum .
nevessary 10 make up the deficiency within 30 days from the date notice is mailed by Lender 10 Bostower (equesting payment
thereof.

; Upon payment in full of all sums secured by this Morigage, Lender shalk prompaly refund 10 Bosrower any Funds held by
Lender. If under paragraph 13 heveof the Property is sold of the Propeaty is otherwise acquired by §.ender, Lender shall apply, no
later than immediately prios to the sale of the Property of its acquisition by Lender, any Funds hetd by Lender at the time of ap-
plication as a cradit against the sums secured by this Morigage.

3. Applicstion of Payments. Unless applicable law provides othernise, all payments received by Lender under the Note and

_ paragraphs 1 and 2 hereol shall te applicd by Lender first in payment of amounts payable 1o Lender by Borsower undes paragraph

; 2 heteof, then 10 interest payable on the Note, then (o she peincipal of the Note, and then to interest and principal on any Future

: Advames.

4. Charges: Licas. Botrower shall pay all taves, asscssments and other charges, fines and impositions atributable 10 the
Propetty which may attain a peiofity oves this Moctgage, and leaschold payments of grouad rents, if any. in the mannes provided
under paragraph 2 heveof oc, if not paid in such mannes, by Borrower making payment, when Jue, disectly to the payee thereof.
Botrones shall pcompely fusnish to Lender all potives of amounts Jue undes this pasagraph, and in the eveit Boeromer shall make
payment Jirectly, Bossower shall prompaly fusaish (o Lendes seceipts ovidening swh payments. Bocrower shall peonpily dis-
chasge any lien which has privsity oves this Motigage: provided, that Borrower shall aot Be required 1o discharge any axh lien o
long as Bossower shall agrec in writing to the payment of the obligation secuzed by such lien in 2 mannes axeptable to Lender, of
shalt in good faith conten such tien by, of Jelend enforcement of such lien im, leyad proceedings which operate to prevent the en-
forcement of the lien of fotfeiture of the Property of any pant thereol.

S. Hassrd lasursnce. Bosrowes shall keep the impeoremcnts nOw enisting of heteaftes erected 00 the Propesty insused
against loss by fice, hazaeds included within the term “eviended coverage,”™ and such othes hazasds as Lender may cequire amdin
such amounts and for suxh periods as Lender may sequice; peovided, that Lender shall ot sequire that the amount of such
corverage cxcead that amount of coverage sequired 10 pay the sums sexurcd by this Muctgage.

The insurance caseies peoviding the insusance shall be choen by Bostowes subjt to appeoral by Lendes: provided. that such
approral shall not be unecasonably withhcld. All premiums 00 inwsane poticies shatd be paid in the mannge provided under
pasagraph 2 hereof of, if not paid in wih manaee, by Borsouer maliog payment. whea due, Sicextly to the insusance casvier.

All insurance poticies and renewals thereof shall be in foem accepeable 1o Londier annd shatl inclnde 3 standard mosigage clause
in favoe of and in form acveptable to Lendes. §.coder shall Rave tBe right to Bold the poticics amd senewals shercof, and Bosrower
shal promotty furnish (o Lender alk rencwal notnes and al) recaipts of pand peemivms. In the event of Sous, Boerower shall give
Pompt ROtE Lo the insutanee Casnes and Lender. Lender may make pecof of foss if nt made prompily by Bocroner.

Unless Lender and Borrower otherwise agree in wiiting. insuranve peoceeds shall be apphied to 1cstocasion of ecpais of the
Propenty damaged, provided such resLoration of cepair is econumixally feasidle and the secusity of this Moctgage is oot theredy im-
paired. I such tertocation o cepair is not evonomixally feasible o if ihe securisy of this Mostgage would be impuired. the in-
surane peocends shall be applied to the wmi secured by this Mosigage. with (he cricts. it an3. paid to Bucrowes. §f ibe Propenty )
abaadoced by Botrowner, of if Botrones faids to topoad 10 Lender within JO Jays feoa the date notice is mailed by Lender 1o Bor-
: rower that the insusance casties offers to stk 2 claim for insucance benefits, Lemder is authosiand 10 collext amd apply the in-
i surance provends 3t Lemder’s optn euher to restorationoe tepais of the Property oe 1o the sums sevured by this Mortgage.

H Unless Leades and Borrower otharmise agree in writing. any wh agplnativa of provends to peimcigal shall oot cricod of

t pustpooe the due Jate of ihe moathly instaliments refevred (o in paragraphs § and 2 heeeod or <haage the amouns of suh in-

E stallments. I under pasagraph 18 bereof the Pyopenty s aquisad by Lendcr. all sighs. tithe and wnterert of Bosrower im and to 30y

insurance poticies and in and [0 the peoceeds thereod cesalting from damage to the Property prive to the sale o¢ acquisitivn shall
pass (0 Lenader 10 the extent of the sums secused by this Muoctgage immakately peioe to wch sale 0F BENtve.

X MMﬁMdM:MCMMl'ﬂMM Boscomer shall
Leep the Progenty in good repaic aed shall @08 COmMIt wAILE OF Permin § ismwent o¢ Jetcravatinn of the Property amd shall coms-
ply with the peonisions of any tease if this Moctgage is 0o 2 leaschold. 3 this AMOCTE34¢€ i 00 2 Uit i 3 adOqUAIWR 0 aplanned
unit des clopamens. Boccower shall pesfocm all of Bosrower's obligations undes the Srlarating of <oseuants Creating OF governing

on the
pravaded i the Noe, el the prangiprst of and mterest on sy

]

a4 DT

the conduminium o planaed uait devetopaent., 1he by-faws and cegulativas of the coaduominium o¢ planaed unit development,
: and constitueat dovuments. §f 3 comdominium of planocd unit dorvclopaient saler it erevuted by Bocromer and recucded togethns
1 with this Mocigage, the covenants and agreements of suxh sinder shall be incveporated into and shall amen) 2048 supplement (he

cncaants and agreamcats of this Morypage as if the tides were 3 pars Bereof.

7. Pretecion of Leades™s Securicy. I Bortomer (aihs 1o petfocm the coremants and pgrocmcats ovataised i thes Mactgage.
o if any 10 0¢ provcading 1 comumenced which axarerially affects Lemfes™s intaredt 0 the Propeny. iactadiag. bot a0t bmed
10, ¢cminent Jomain, insohency. code enforvement., o asrangements o¢ proveakiags iaviving banirept o devedens, then Lemder
at Leader™s option. upoa adtice to Borroses, ;ay male such appearanes, Jisbusic wxh sumns amed take such B0 38 15 VNCIAY
1o protect Lendes™s interest, inchahing. But mx hmited 1o, dirbussemens of tcasoaable HCOCREY’s fecs and cntsy upoa the Propety
to make cepaiss. 8 Lender roquized mocigage insusance as 3 coadision of maliog she huas secured by this Mocgage. Boctowes
shall pay the peromiums roquited O MmAaLain wch Utsus e in effect untid such tiaee s the coquisement foe such inIneAnKC (er-
minates in aovwedaace with Boctomer’s 3o L emdes’s writtea agrecment of appluable kra. Boctvact shult pay the amauat of afl
CRELEAE LASULIAT Preaums i (e BLIReCs geovnded umbes paraprapd 2 heeeol.

Any amounts Jusdursed by Lemdes pusiaant (O this pusagsaph 7. wub nteress therevo. shald bevvore adhcarasl idalebeadness |
of Botcoser sevured by this Moetgage. Unless Buccoaer amd Lendes agree to other terms of puymeat. sch amouats shall de
ga)radle upuan atwe from Lendes (o Bucroner feguatiog payment thereol. amd shali Beas ntesent from the date of dbucicrvot at
the rate payable from Lime (o LRE Va Cutiankng paiocpal amdies the Nate valess paymest of mrerest a1 wxh eate would B con-
trasy €0 Ippinatic law, m witnh cvent st amoonts hall bear interet 3 the heghes rate petmoneble umber applinabic las
Notung contaned in thes pasagsaph T shall sequie § CuIee Lo IIUE AN CIXIIC N take any actia Rereurdes

3. tenpestive. Uemicr may o e e cauwe 10 B rEade (edonable enfruns upuo aml ipactions of the Propaety, prosudnd thas

Lender +2all giae Boceoaet avtae peadd gy U PR sty seawaaic saune tretor telarad to tender v iareres
- the Progetts.
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