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ADJUSTABLE RATE RIDER TR
vin §0.42) 122019()

THIS ADJUSTABLE RATE RIDER is made this LLER._ dayof ..o November 19.83
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trus, or Deed to Sevure

Debr (the “Sccurity Instrument™) of the same date given by the undersigned (the *Rorrower") 10 secure Borrower’s
Adjustable Rate Note to ..EX RST FEDERAL. SAVIRGS AND 1OAR ASS0C JATION OF SOUTH.CARQLINA

----------

.................................................................................. (the “Lender’) of the same date (the “Note™) and covening the
property described in the Security Instrument and located at:
37 Rockview Court, Greemville, S. € 2901 oo

(Progeny Aldiess)

The Note Contains Provisions Allowing for Changes in the Interest Rote. Increases in the Interest

Rate MayResultin Higher Payments. Decreases in the Interest Ratepay Resvult in Lower Payments.

ADDITIONAL COVENANTS. In addition to the covenants and azrcements made w the Secunty Instrument,
Borrower and Lender further covenant and agreeas follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial Rate of Interest of ...
tate and the monthly payments, asfollows:

*({A) Cbange Dates
Beginning wn 19.84 .. the rate of interest 1 will pay may <rarge o0

1).. €. Section 4 of the Note provides for changes in the interest

the .. ASt... day of the month of

CJUNE..ooe s 3R OD IRAT 2Y CVeTY £ 6th (32t T3 30ib (T 60D (Crech anip and bos) month thereaftes.
Each date on which the rate of interest could change is called 2 Change Date.”
(B) The Index

Any changes in the 13te of interest will be based on changes in the tndex. The “Index” is the monthly average yield
on United States Treasury sscunties adjusted 1o a coastant matunty of () 6 months [ ¥ year 7)3yensrs [JSyarrs
a3 made v nlable by the Federal Reserve Board. or [} the “Contract Intcrest Rate, Pusctase of Previously Occupied
Homes, Natignal Average for all Magor Types of Lenders™ as madeavailadleby the Federal Home Loun Bank Board.

The Margin between oy rate of Interest and the Index Rate will be 2,25 Z.

If the Index 13 no longer available, the Note Holder sil) choose 2 new inde

information. The Note Holder mili gave me roice of this chocce.

The first Index figure for this Noce is 8+680__. ftiscaliad the “Ongaal Inden”

The most secencly avasizdic Indea figure as of the éaze &S5
1ader.”
(O Calculation of Ctanzes

Befoce each Change Date. tae Noce Fiolcer will Cetermine any change in my rate of intceest The Note Holdes will
calcutate the amount of the diffesense. t7 any, between the Curzeat fades 224 the Ogipaal Index §f the Current Index is

hugher than the Ong.nal Inden. the Note Holder mill 22d thedifarense totre fnitas Rate of Iaterest. §f the Curvent Index

is lower than the Onginal Indea, the Note Hoider mall subiract the ditference from the Baits Rate of Intecast. The Noke

Holdes will then round the sasult of this 2ddition OF >CBLFIStOn €O the nearest one-aghtd of one percentage poat
(0.125%). This rounded amouat wiil be the new rate of interest § 2 requised tOpay.

The Note Holder will then determine the e amount of my monthly payment that would be suflicient to sepay the

cutstanding principal balance in fuli oa the mateney daie 3t my new cate ol anterest ia stbstannaily equal paymeats. The
sesult of tns calcuiation wilidethe new amount of my monihly payment.

(D) Payments’

The payment change will occur every three years and will be limited to a X

fncrease of principal anrd interest at the end of the first threa years. There will
no cefling after any subseguent three year seriod as to priacipal

-

x which is based upon comparable

.... daystefore cazh Change Date is called the “Current

exceed 125% of the original loan balance.
The Note Holder nill mal oc delnertames cotice eti'a:\y c‘.'..ls.-.;es o t2¢ amount of my moathly paymeat befose the

eTectuve date of any change. The rotwe mili iaclude 1aformaton requicad by law to be ven me and als0 the title and
telephoae numbes of 3 genon who will anywee any question § may kave regardieg thenotce™

B. CHARGES; LIENS
Unifocm Cosenant $olike Secunty Instcument is amended o read s foliony

4. Chasges; Lieas. Bomones shall pay allaanes, assessmerts. and other chazges, fines andampotitoons atinbutabletothe
Propeny which may awina poionty over this Secunty Insirument, and leaschold payemeets of gro=ad cents, il any, ia the
mannes peovided undes pasagraph 2 Recect or. if not paid ia s manner. by Bocroser maling payment, when due,

dicectly 1o the payee (heseof. Boroaer shail proegaly fumish to Lendes aid sotces of amaunts due vades this paragraph,

and in the e ent Botrones skall erake paymant directly, Bocroner shall peompely furnish 0 Lender eeccipts evidencing
sach paymweats. Bososer shall peoenptly dischasge any hen which Bas perooty oses this Sexurity lastrumcat; peovided,
(hat Bostower shall act be sequited to dischasge any soch lien 30 boag 35 Borrower: (2) shall agree in writiag 10 the

paymcat of the oditgaton secared by such Lien in a2 mannes 2:cepradle (0 Leades: () shall in good futh coatest such lien

vy, o¢ defend aguned enfoccemnent of such hen i legal proceadingy whsch in the opinoa of Lendes ogerate 1o peevent the

enfotcement of the Len of fodfaiure of the Progerty o any pan thereof, o¢ () shali secure fccan the Rotder of such ben an
agteement 1a 3 form satisfztocy (o Leades sudordinating sch hen to this Secunty lnstrument
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and interest increases.
Neg3pive W og ] B%Egt zay occur but at ao tioe will the outstanding principal balance

(e Lo



