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12. Nofice. Except for any notie tequired under applivable Law o o grsen inaatiother 1Lnnce, Ged sy fe et Bortoad
prosuded for in this Morigage shall be given by maihng such notice by cerniticd mad addressed 1o Borronet at Horrwace™s bast
address shown by §cndar’s file, and (b) any notice to L cuder shalt by given by certstiend o, setnin tecapt feguested, o 1 cinder’s
address stated herein o 10 such other address as 1 emder may designate by notice 1o Borrower as peorided heroin . Any fotice pra
vided for in this Morigage shall be deemed to hane been given (o Bottaner of Lender when gien i the mannet Jdosignated berens,

13. Govesniog Law; Severability. This Mosigage shall be governed by the 1aw of the purnsdivtion in whivh the Property o
lovated. In the event that any prosision of clause of this Mortgage of the Note conflicty with applicable law, such contlict shadl i
affect other provisions of this Mustgage of the Nute which can be given effest wathcut the contlicting proviston, amd tw this end the
provisions of the Mortgage and the Note are declarad 1o be severaole.
4. Transfer of the Property; Assumption. tf all or any part of 1he Property o6 ananternt therein is sold or tramsterred by
Botrower without Lendes’s priog weitten consent, excluding (3) the crcation of a lien ot envumbgance subardinate 10 this Mort-
gage. (b) the creation of 2 purchase money sexurity interest for houschold apphiances, (0) 3 transfer by durise, Jewent, of by opera-
tion of 1aw upon the death of 2 joint tenam, of (d) the grant of any feaschold interent of thee yeans of less not COMAININg anoption
to putchase. Lender may, at I.endee’s oprion, deslare all the sums secured by this Morigage to be immediately Jue and payable.
Lender shall have waived such option to accelerate if. prioe 10 the sale or transfer, | ender and the person to whom the Propesty 118
. 10 be sold or transferred reach ageeement in writing 1hat the cradit of such person is satisfactory 10 Lender and that the intcrest
. payable on the sums secured by this Mostgage shall be at such rate as t ender shall tequest. If Lender has waised the option to -
celerate provided in this paragsaph 14, and if BorTOWEE’'s SUCTESIOr i interest has exevuled 2 WEHTEN 2 uMPLIoN agreement ac-
cepted in writing by Lender, Lender shall release Borroaes from all obligations under this Morigage and the Note.
10 Lender exercises such option 10 accelerate, Lender shall mail Botrow et notive of acceleration in accordance with paragraph
12 hereof. Such notice shall provide a period of aot less than 30 days from the date the notice is maed within which Borroner may
pay the sums dectared due. 1 Bosrownee fails to pay such sums prios (o the cxpiration of such period. §.emder may, without further
aotive of demand on Borrower, invoke any remedics permitted by paragraph ¥$ heecof.
1S. Accelerntion: Remedies. Upoa Borsoner's breach of 3n) coreasnt of agreement of Bossower in this Morsigege, in-
cluding the coreasnts (0 p3) when due 20y sums secured by this Morigage, Lendes st Lender's option may declare all of the sums
secured By 1his Motigege to be immediately due and payabie without futihes demand and ma)y foreclose this Mocigage by judicisl
proceeding. Lender shall be entitled (o coliect in such procecding ol expesses of foeectosuse, including, but not limited to,
ressonable altorwey’s fees, costs of documentarny evidence, absteacts, and Kile seports, all of which shall be additions! sums
secored by this Morigage.
16. Assigement of Reats; Appoiniment of Receiser. As additional security heveundes. Botrowes hereby assigns (o Lender
, the rents of the Propesty, provided tha Boceower shall, peios 10 avueleration under paragraph 15 hercof of abandonment of the
t Propesty, have the right to collevt and retain such eents 2s they bevome Jue and payatle.
: Upon awxeleration undes paragraph 15 hereof of abandonment of the Propenty, Lender shall be entitled to have 2 geveiser 3p-
pointed by a courl (o entes vpUa, 1ake possession of, and manage the Property and to collext the rents of the Property, including
those past due. All rents collected by the receiver shall be applied fisst 10 payment of the custs of management of the Property and
collestion of seats, including. but not limited 10, ceceirer™s feey. prennums on reveirer’s bonds, and teasonadle attorney™s fees, and
1hen 1o the 1ums secured by this Mocigage. The recciser shall be liable 10 acvount valy fos those sents astually geceived.

17. Fetere Advasces. Upon oquedt of Bocrower, Lender, at Lender’s option prios 10 release of this Morsigage, may make
Future Adsanes to Borrowes. Such Future Advances, with interest therevn, shall be sevured by this Motigage when evidenced by
i promissosy notes stating that said notes ane secured heredy. At po tinee shall the prinvipal amount of the indebtadness secured by
H this Mortgage, not ifuding sums advanced in avcuedance herewith 1o proext the sevurity of this Morigage, exceed the osiginal
amountof the Note plus USS . e e e

18. Relense. Upun payment of all sums secured by this Morigage. this Morigage shall bevome null and void, and Lender
shall retease this Moetgage without charge to Bocrowes. Bortower shall pay alb costs of recordation, if any.

19. Waiver of Homartesd 30d Appesira). Bacrowes heeehy waives 38 right of homestead cxemption in the Property, and
the sight (O an appeaisal of the propeity in the exent of foraslonure of this Mostgage.

9. Cosstrwtios Loss Prosisioss. The ind-bradness evidenced by the Note is intended 10 finance the CONItNKTon of im-
prosements to the Propedty. Boctower agrees to comply with the covenants and comditions of the 1.0un Agreement, which it
hetedy incorpucatad by tefereme in and made a part of this Mostgage. All advances made by Lender pussuant tothe Loun Agree-
mens shall be indedtadness of Bocromes secusad by this Motigage.

1 case of brcach by Bocromer of the coreasnats and comhitioas of the Loon Agreement, Lemder, at Lemder’s option, with of
without cntey ugvo the Propesty. (1 may snvole any of the tights of remadies pronided inthe L.oan Agremuet. () may axeclerate
1he sums securad by this Moctgage and insole thuse cemadies pronided in paragraph 13 hereot, o Gin) may o boch. Prioe 10 Com-
pletion of the improvemcnts, sums Jsbussed by Lender 10 peotext the sexurnty of this Mortgage up to the prinvigul amount of the
Note shall be treated a3 disbursements puriuaat to the Loun Agraoment, amd such sums Ssbursed by Lender in ewess of the pein-
cigal amount of ihe Note shall be adfitional indedtainess of Borsownet secured by this Moctgage. All such sums shald bear interest
(rom the date of distugwmens at the rate stated in the Nute, uaters colleion fiom Bocroner of interest 3t suxch 1ate would be con-
1asy to applable by, io whuch event such amouats shall beas interest at the highvest cate which may be colbected from Botrowes
umnder applicable law, and shall be payabdle upua notwe from Lenadet (o Borrovacets foquesting payment theselos.

16, after the matusity of the Nxe, the Note a0 this Mostgage ase sold by Lemder. from and after wxh sale the Loan Agsec-
mens shall cease to be 2 part of this Moetgage amd Bocsoaet shall ot 3swces any tight of set-off, counterstaim, or ochers claim o¢
Sefense asising out of the Loun Agrecmcnt aguns the obligativss of the Nute am) this Mottgxpe.

1n. thmmm:&mu..suum Interess in Property. If any perion evecutes this
Moctgage who did mt esecute (e Note. then saching contasond i this Mocigage os in tbe Note setting oot ihe obligativas secuted
hercby shall obbgate wxh perion furthes than to bind such peron’s ti;hl.ﬁtk.auliuaalimkmw\lﬁm.adoo&—
fault bescundes 0o deficicacy of othes pessoaal judgment MkM«maawam;w.cuMohu
: tine (or payment, ak any time. and from ume 1O UME, modifecativn of amoctization of the sums secured by this Moctgage, at any
: time. and (100 time 10 fine, 0F other sxcomadations grasted by Lender (o any makes of the Note. 2t any fime, and fsom time to
! 1ime, withoot the cvasent of such peroa, shalt aut opesate o celease. in any ouamuwer, the liability of such perion of such penon’s
SWOCEIIONS i ingerest insofar as such persoa’s interent in the Propesty is coaverned. Lender shall mot be tequired, at any lime, to
COMMENKE provendiogs 34ainst anyoae who crevuted the Note oe refuse (o extend time (o payment 0f otherwise aeondify amoetiza-
1ioa of the sums sexused by this Mocigage by ceason of any demand made by such pesson o swch PEESOn’S SAKTCIIONS iR interest.
The prosisivas of paragraph 10 above also apply 1o any perwa sho ercvutes this Moctgage, shether of aot such pesson ewvuted

(e Noce. The nocd “perwa’™ as uied this pas agraph 1hall mean a0 indisidual, pastnesship, assoiaisos, cusporation aod all
othey fegal and comancrcial endithes.
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IN WITNESS WHEREOF. Borrouers has exevuted this Mosigage.

Signed, scaled and delirvered
in the presence of:
: {
Sl bt dmiri O ﬂfd )i leg (seab
JACK H. MITCHELL, 11 ORTH D. KIGER L wrroesr
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